wman-  Balaji Telefilms Limited

I:
'STAW OF CONSOLIDATED UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2013 .
¥in Lacs
& 3 months Preceeding | Corresponding | Half Year Ended Previous Year
A ended 3 months ended | 3 months endad ended
Ne. Fathutay 30-8-2013 30-8-2013 30-9-2012 mam b N-3-2013
—(Un-audted) | (Un-sudited) f‘”‘“‘% {Un-audited) | (Un-audited) | (Audited) |
1 |a) Nt Sales / Income from Operations 1841591 8,403.46 5.806.08 7819.57 8.53157 17.678.85
b) Other Operating Income 4573 4187 8238 _81.60 300.44 618.83
Total Income from operations 19,451,654 44513 597846 21,906.97 B,834.00 18,587.48
2 |Expenditure
a) Docrease / (Increase) in stock-in-trade 310 (1,401.33) (2,284.78) 7.878.00 (4.260.88) (10,750.48)
b) Cost of Production / Acquisifion and Telecast Feas S5.481.81 6.626.48 8,276.50 12,408.29 1131821 22,778.81
<) Marketing and Di 1 23813 2,468 88 88351 487819 761.48 1,257.75
d) Employee Banefits Expanse 44215 X ferd ] 820.45 668,67 " 1,380.84
#) Dapreciation 142.28 186.30 20204 328,67 406.26 801.85
7} Other Expenditure 683,88 54689 517.02 1,.230.77 B78.74 2.117.10
Total Expenses 18,508.78 91335 572820 7.842.1 8,760.46 18,586.09
Profit { (Loss) from Operation Before Other Income and Finance Cost|
3 (-2 95286 (6868.26) 250.26 26460 05.55 138
4 [Other income (Refor Note 4) 302.02 1,288.28 16348 1,588.30 567.62 1,838.08
5 |Profit before Finance Cost (3+4) 1,254.88 S08.02 Hin 1,852.90 TI3AT 1.839.47
6 |Finance Costs . - - - - 8.52
T |Profit from Ordinary Activities Before Tax (5-6) 125488 558,02 Hamn 1,852.90 4T 1,830.95
8 |Tax Expenses 2,00 25748 17027 250.48 353.00 o
9 |Excess Provision for Tax In respact of sariier years . . . . 197 197
10 [Net Profit for the Period / Year (7-8+9) 1.232.88 360,56 24345 1,500.44 38244 1,458.01
11 |Share of {loss) / profit of associates 1.08 _(5.25)] 064 (5.2511 0.17 |
12 |Not Profit / (Loss) after tax, share of profit of associates (10+11) 1,232.45 361.62 1820 1,594.08 FLiAT] 1,458.18
13 |Paid-up Equity Share Capital (Face Value T 2/ sach) < 130421 1,304.21 1,304 21 _ 130421 130421 1,004.21
Reserves 38,988.18
0.37 244 050 24
|_Corresponding | Half Year Ended Previous Year
1 months snded ended
082013 306-2013 30.9-2012 Ne | WA e
-audited] | {Unaudted] | [Un-sudited] | (Un-avdited) | [Un-avdited) | (Audited) |
1 [Public Sharshoiding:
- Number of Shares 217505 37364585 33070585 37217506 38079585 38070585
- Parcantage of Shareholding 5107 5730 Sa.ﬂ1 57.07 5830 5830
2 [P and group Sh ing
2) Pledged / Encumbered
- Number of Shares
- Percantage of Sharehalding (as a % of the total
share holding of promater and promolsr group)
- Parcantage of Sharsholding (as @ % of the total
share caplial of the company)
b) Non-sncumbered
- Number of Shares 27992938 27845858 27130858 792938 27130858 | 27130858
- Parcentage of Shareholding (as a % of the total
share halding of promoter and promoter group) 100.00 100.00 100.00 100,00 100.00 100.00
- Percantage of Shareholding {as a % of the total
shars capital of the company) 4203 42.70 4161 4203 4161 4161
(B) Inform on | for the Quarter ended 'F, 2013
3 months ended
Particulars September 30,2013
Investor Complaints
Panding at fhe beginning of the quarter .
Raceived during the quarter 10
Disposad of during the quarter 10
unresolved af the Sind of the .
SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED Tin Lacs
[ Smonths | Precesding | Corresponding | HallYear Ended [ Previous Year |
Sr. Particulars ended 3 manthe ended | 3 months ended 30-9-2011 3092012 ended
No. 30-8-2013 30-8-2013 30-8-2012 31-3-2013
(Un-Audited] | (Un-sudited) | | (Un-Audited) | (Un-Audtad) | (Audied) |
1 |Segment Ravenus
a) Commissioned Programs 3,008.56 223160 335068 524618 6,700.31 13,568.04
b} Sponsored Programs - . 131,84 . kLY ] 39060
c) Films 18,404 58 6,165.88 2.448.31 22570.44 2,490 53 446362
Total 1941314 B8.400.48 5.028.83 27,816,860 9,565, 1843225
Total Net Sales/ Incoms from Operations 19,413.04 8,403.46 5920.82 27,016.60 §,565.53 1843225
2 |Segment Results
Profit Bafore Tax and Intarest from sach Segmant
&) Commissioned Programs 38402 177 i 38579
b) Sponsored Programs . - (85.79) .
c) Flims 1,181.39 (357.04) _384,01 82435
Total 1,545.41 (355.27) 671,16 1,190,114
Less: {I) Financs Costs - . . -
{ii} Other Unallocable Expenditure B46 T4 a0 418.42 1.021.43
(i) Unaflocable Incoma (Rafer Note 4) (356.21) (1,327.08)| (158.98 (1,884 19){
Profit before tax 1,254.88 598.02 [TERF] 1,852.90
3 |Capital Employed
(Segment Assets - Segment Liabilities)
a) Commissionad Programs 450032 526482 457743 4500.32
b} Sponsored Programs 1875 1737 102.32 16.75
) Flims 244528 1,263.88 6,677.81 244528
d) Unallocable B0 3410812 28,068.50 3482022
Totl[ 4188457 4055400 BT 4188457




BALAJI TELEFILMS LIMITED
CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2013

Consolidated Balance Sheet

As at September As at March
PARTICULARS 30,2013 31,2013
in Lacs Tin Lacs
A |EQUITY AND LIABILITIES
1|Shareholders’ funds
(a) Share capital 1,304.21 1,304.21
(b) Reserves and surplus 40,580.36 38,988.16
41,884.57 40,292.37
2|Current liabilities
(a) Trade payables 3,943.61 2,958.66
(b) Other current liabilities 2,098.31 1,347.50
(c) Short-term provisions 15.42 316.40
6,057.34 4,622.56
TOTAL 47,941.91 44,914.93
B |ASSETS
1|Non-current assets
(a) Fixed assets
(i) Tangible assets 2,449.04 2,666.44
(iii) Capital work-in-progress - 25.65
2,449.04 2,692.09
(b) Non-current investments 3,172.32 3,172.25
(c) Deferred tax assets (net) 122.22 149.06
(d) Long-term loans and advances 7,778.43 5,164.12
13,522.01 11,177.52
2|Current assets
(a) Currentinvestments 11,687.12 11,865.78
(b) Inventories 7,008.51 15,062.33
(c) Trade receivables 9,691.48 3,982.39
(d) Cash and cash equivalents 2,561.68 1,111.02
(e) Short-term loans and advances 3,471.11 1,715.89
34,419.90 33,737.41
TOTAL 47,941.91 44,914.93




e

Notes:

. The consolidated financial results of Balaji Telefilms Limited (the Company) have been prepared in

accordance with Accounting Standard-21 on “Consolidated Financial Statements”. Financial results of the
subsidiary companies, Balaji Motion Pictures limited and BOLT Media Limited and associate entity, IPB
Capital Advisors LLP have been consolidated with those of the Company.

On April 30, 2013, the Income-tax Department visited the premises of the Company and initiated
proceedings under Section 132 of the Income-tax Act, 1961. In this connection, the Company is yet to
receive any communication from the Income-tax Department. Since the proceedings are pending
completion, the Company is not in a position to reliably estimate the tax liability, if any, arising out of
these proceedings. The same will be assessed and further steps will be taken on receipt of the
communication from the Income-tax Department as aforesaid

Pursuant to the Shareholders' approval at the Annual General Meeting held on September 5, 2012, the
Company had paid remuneration to the Maﬁaging Director and the Joint Managing Director. During the
current quarter the Company has received the Central Government approval for payment of
remuneration paid to the Managing Director and the Joint Managing Director in excess of Section 349
of the Companies Act. Based on the approval received, the remuneration paid to the Joint Managing
Director exceeds by X 3.52 lacs. Subsequent to the quarter end the Company has received a refund of
< 3.52 lacs from the Joint Managing Director for the excess remuneration paid.

Other income for the half year ended September 30, 2013, includes amounts aggregating to ¥ 673.00
lakhs, received in Quarter ended June 30, 2013 on maturity of one of the Keyman Insurance Policies
taken by the Company in earlier years.

During the previous financial years, the Company had received demand notices from the Office of the
Commissioner of Service Tax, Mumbai aggregating to ¥ 9,245.00 lacs (excluding interest and penalty)
pertaining to Service tax for the period from April 2006 to March 2010 on exports made to one of the
customers of the Company. On appeal, the matter pertaining to the period from April 2006 to March
2008 was adjudicated in favour of the Company. The Commissioner has further filed an appeal against
the adjudication with the Customs, Excise & Service Tax Appellate Tribunal.

During the previous financial years, the Company had received notices of demand from the
Department of Sales Tax, Government of Maharashtra, to the extent of ¥ 17,107.87 lakhs (including
interest and penalty) pertaining to the years 2000 to 2004. The Company has appealed against the
said order of the Sales Tax Officer to the Deputy Commissioner (Appeals) and the same is pending
adjudication. Further in the current quarter, for the year 2004-2005, the sales tax authorities have
levied an additional sales tax demand of ¥ 515.44 lakhs. The Company is contesting these additional
claims of the sales tax authorities and is in the process of filing appeal against this order.

The Company had applied to the Office of the Commissioner of Sales- tax, Mumbai, to ascertain
whether the Company's sales are liable to tax under the Sales- tax laws before passing any
assessment orders. The matter is still pending before the Sales -tax authority. Since, the
Commissioner of Sales Tax had not decided on the said application, the Company had filed a Writ
Petition before the Honourable Bombay High Court to direct the Commissioner to determine the
applicability of tax on the Company's sales. The Court heard the matter on July 9, 2013 and directed
the Commissioner of Sales Tax to decide the determination application pled by the Company not later
than September 30, 2013. The Commissioner passed the order, refusing to determine the applicability
of the tax on Company’s sales on the ground's that since the Company had been assessed by the

e



Department for certain years and the Company is already in appeal against those assessment orders,
the application is not maintainable. The Company is exploring further legal options against in the
matter.

8. Corresponding figures of the previoué period/year have been regrouped/restated, wherever necessary.

9. The above un-audited financial results have been reviewed by the Audit Committee and were
thereafter by the Board of Directors at their meeting held on October 30, 2013 and subjected to limited
review by the Statutory Auditors of the Company.

Place: Mumbai i
Date: October 30, 2013

By Order of the Board
Fot Balaji Telefilms Limited




