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Our competitive advantage and way forward
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• Strong content creativity leading to better scripts

• Setting up of distribution network in Mumbai and Delhi territories

• Long standing relationships within the film fraternity

Forward and Backward Integration

• Theatrical rights sold closer to the date of release to achieve optimal value

• Presence across various budget sized movies – Ability to bundle the package with broadcasters

• Leverage on strong  industry relationships and experience

Distribution and marketing

• Exploring best possible deals for cable & satellite licensing deals including music rights

• Pre-licensing deals help de-risk the Company‟s revenues assuring returns

Satellite Syndication

• Co-production with leading production houses like Dharma, Phantom, etc.

• Tying up with well regarded star casts and directors

• Creative intelligence in production

Strategic Partnerships 

• Selectively building a movie pipeline across budgets and genres for the next couple of years

• Focus on content and story and not scale of film

Movie slate build up 
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Our current pipeline
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Film Name Language Cast and Director and Producer Tentative Release

Half 
Girlfriend

Hindi
Arjun Kapoor & Shraddha Kapoor
(Directed by Mohit Suri)

Expected release 
Q1 FY18

Super Singh Punjabi Co-production with Brat Films
Expected release 

Q2 FY18

Current pipeline
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Recent equity raise to fund Alt Balaji
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Preferential Issue of Equity Shares completed on March 10, 2016

Issue Size 1500.8 million

Pricing
140 per Equity Share 
(26% premium to average of weekly high and low VWAP of preceding 26 weeks and 
18% premium to SEBI floor price)

Capital dilution 14.1% (10.7 million new equity shares issued)

Investors

Long-only SEBI registered foreign portfolio investors 

• Atyant Capital India Fund – I

• Vanderbilt University

• GHI EPR Ltd , GHI HSP Ltd and GHI LTP Ltd.

Investor Lock-in One year

Special rights to investors None

Use of proceeds
Equity infusion of INR 1500 million in ALT Digital Media to Fund the Group‟s foray into 
the B2C digital content business segment
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Standalone Financials | Income statement
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* FY17 numbers under IND-AS 
1 One time expense of 69.7 million on fund raise through allotment of equity shares of 1,500.8 million on a 
preferential basis 2 Non operating other income includes interest on ICD

Particulars (INR Mn ) FY12 FY13 FY14 FY15 FY16 H1FY17*

Revenue from operations 1,181 1,350 1,292 2,058 2,473 1136

Other operating revenue 112 58 23 39 95 16

Total Revenue 1,294 1,409 1,315 2,097 2,568 1152

Growth% -14% 9% -7% 59% 22%

Cost of production of television serials 866 1,092 1,006 1,668 1,835 889 

Gross Margin 315 258 286 390 638 263 

Gross Margin% 27% 19% 22% 19% 26% 23%

Employee benefits expense 149 75 72 91 128 69.7

Other expenses 349 177 190 211 2581 89.5

EBITDA  (71) 64 48 127 347 104 

EBITDA% -6% 5% 4% 6% 14% 9%

Depreciation & amortization expense 71 79 55 76 87 52

Finance costs  - 1 12 3 - 0

Other Income2 265 182 179 102 3373 96

PBT  123 166 160 151 597 148 

Tax expense -9 33 60 28 160 46

PAT  132 133 100 123 437 102 

PAT% 10% 9% 8% 6% 18% 9%
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Particulars (INR Mn ) FY12  FY13  FY14  FY15  FY16 H1 FY17*

Equity and liabilities 

Shareholders' funds 4,070 4,172 4,242 4,300 6,128 6294

Share Capital 130 130 130 130 152 152

Reserves and surplus 3,939 4,042 4,112 4,169 5,976 6142

Current Liabilities 282 261 282 399 579 609

Trade payables 192 200 214 318 468 541

Other current liabilities 74 30 35 2 64 68

Short-term provisions 16 31 33 79 46 

Total  4,352 4,434 4,524 4,699 6,707 6903

Assets  

Non-current assets 1,022 1,237 1,280 1,201 2,802 2720

Fixed assets 

Tangible assets 317 259 208 230 289 277

Capital work-in-progress 7 - 9 2 - 46

Non-current investments 476 618 668 666 2,171 2171

Deferred tax assets (net) 10 15 25 57 69 10

Long- term loans and advances 212 345 370 247 273 216

Current assets 3,331 3,197 3,244 3,498 3,905 4183

Current investments 2,100 1,187 1,600 1,451 396 452

Inventories  69 35 65 51 116 210

Trade receivables 316 364 315 590 762 761

Cash and cash equivalents 54 97 8 65 40 20

Short-term loans and advances 785 1,500 1,181 1,220 2,460 

Other current assets 7 14 75 121 132 2740

Total  4,353 4,434 4,524 4,699 6,707 6903

Note : FY17 numbers under IND-AS . Groupings and figures not comparable with previous years 
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Particulars (INR Mn ) FY12  FY13  FY14  FY15  FY16 H1 FY17*

Cash flow from operating activities 

Profit/ (loss) for the year 107 166 160 151 597 177 

Adjustments  (185) (84) (40) 35 (264) -62 

Operating profit/(loss) before working capital changes (78) 82 121 186 333 115 

Working capital adjustments 138 15 (25) (200) (12) -43 

Income- tax refund received/ (paid) (93) 121 (99) - (187) -53 

Net cash from/(used in ) operating activities (33) 218 (3) (15) 135 19 

Cash flow from investing activities 

Purchase of fixed assets (45) (15) (12) (131) (144) -86 

Sale of fixed assets (including sale of land) 512 2 - - - -

(Purchase) / Sale of current investments (168) 1,052 (308) 255 1,262 28 

Investment in ALT Digital - - - - (1,501) -

Loans (given to) / repaid by subsidiaries (146) (1,058) 323 86 (1,120) 20 

Others  (99)         (141)         (54) (88) (1) 1 

Net cash flow from investing activities 54 (160) (51) 123 (1,504) -37 

Cash flow from financing activities 

Issue of equity shares - - - - 1,501 -

Dividend paid (13) (13) (26) (39) (138) -

Corporate dividend tax paid (2 (2) (4) (8) (19) -

Net cash flow from/(used in) financing activities (15) (15) (31) (47) 1,344 -

Net increase /(decrease) in cash and cash equivalents  7 43 (85) 60 (25) -18 

Cash and cash equivalents at the beginning of the year 43 47 88 4 64 39 

(Less)/ Add fixed deposits in lien against bank guarantee (3) - - - - -

Cash and cash equivalents at the end of the year 47 90 4 64 39 20 

Investment in mutual fund units at the end of the year 2,099 1,186 1,599 1,451 396 452 

Note : Cash flow for H1 FY17 prepared under IGAAP against March 31st 2016
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Particulars (INR Mn ) FY12 FY13 FY14 FY15 FY16 H1 FY17*

Total Revenue 1,878 1,860 4,075 3,465 2,928 2233

Growth% -2% -1% 119% -15% -15%

Cost of production  1,165 1,302 3,851 2,965 2,270 2193

Gross Margin 713 558 224 500 658 40

Gross Margin% 38% 30% 5% 14% 22% 2%

Employee benefits expense 200 140 164 152 202 133

Other expenses 501 337 278 287 3961 172

EBITDA  12 81 (218) 61 60 -265

EBITDA% 1% 4% -5% 2% 2% -12%

Depreciation & amortization expense 71 80 60 83 94 56

Finance costs 1 1 14 3 0 0

Other Income 272 184 180 110 223 102

PBT  212 184 -112 85 188 -219

Tax expense -9 37 60 29 160 63

PAT  221 147 -172 56 28 -282

PAT% 12% 8% -4% 2% 1% -13%

* FY17 numbers under IND-AS . 1 One time expense of ` 69.7 million on fund raise through allotment of equity shares of ` 1,500.8 
million on a preferential basis
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Particulars (INR Mn ) FY12 FY13 FY14 FY15 FY16 H1 FY17*

Equity and liabilities 

Shareholders' funds 3,914 4,029 3,826 3,818 5,237 5017

Share Capital 130 130 130 130.4 152 152

Reserves and surplus 3,784 3,899 3,696 3,687 5,085 4865

Minority Interest - - - - 5 -4

Non-Current Liabilities - - - - - 17

Long term provisions - - - - - 0

Current Liabilities 334 463 520 478 754 1064

Trade payables 215 296 302 372 577 727

Other current liabilities 103 135 185 27 131 337

Short-term provisions 16 32 33 79 46 

Total  4,248 4,492 4,346 4,296 5,996 6094

Assets  

Non-current assets 763 1,118 1,279 1,307 1,538 1530

Tangible assets 318 267 223 270 325 313

Capital work-in-progress 7 3 9 2 23 86

Non-current investments 176 317 367 320 321 325

Goodwill on consolidation - - - 15 15 -

Deferred tax assets (net) 10 15 25 57 69 10

Long- term loans and advances 252 516 654 639 782 796

Other non-current assets - - 1 4 4 -

Minority Interest - - - - - -

Current assets 3,485 3,374 3,067 2,989 4,458 4564

Current investments 2,100 1,187 1,600 1,451 1,706 1763

Inventories  430 1,506 700 302 1,193 958

Trade receivables 338 398 385 670 813 841

Cash and cash equivalents 60 111 78 110 173 93

Short-term loans and advances 549 158 214 334 441 909

Other current assets 7 14 90 121 132 

Total  4,248 4,492 4,346 4,296 5,996 6094

Note : FY17 numbers under IND-AS . Groupings and figures not comparable with previous years 
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Particulars (INR Mn ) FY12 FY13 FY14 FY15 FY16 H1 FY17*
Cash flow from operating activities 
Profit/ (loss) for the year 195 183 -112 85 188 -219 
Adjustments  (183) (83) (35) 56 (139) -8 
Operating profit/(loss) before working capital changes 12 100 (147) 141 49 -226 
Working capital adjustments (141) (1,045) 635 (147) (932) -231 
Income- tax refund received/ (paid) (47) 122 (102) (12) (185) -62 
Net cash from/(used in ) operating activities (176) (823) 386 (18) (1,068) -519 
Cash flow from investing activities 

Purchase of fixed assets (46) (25) (24) (148) (170) -106 
Sale of fixed assets (including sale of land) 512 2 - - - -
Others  (266) 912 (363) 246 (52) 109 
Net cash flow from investing activities 200 889 (387) 98 (222) 3 
Cash flow from financing activities 

Issue of Preference Shares - - - - 5 -
Dividend paid (13) (13) (26) (39) (138) -
Corporate dividend tax paid (2) (2) (4) (8) (19) -
Issue of equity shares - - - - 1,501 -
Net cash flow from/(used in) financing activities (15) (15) (31) (47) 1,349 -75 
Net increase(decrease) in cash & cash equivalents 9 50 (31) 32 59 -591 
Cash and cash equivalents at the beginning of the year 47 53 104 73 109 684 
Cash acquired on acquisition - - - 4 - -
(Less)/Add fixed deposits in lien against bank guarantee (3) - - - 33 13 
Cash and cash equivalents at the end of the year 53 104 73 110 168 92 
Investment in mutual fund units at the end of the year 2,099 1,186 1,599 1,451 1,706 1,763 

Note : Cash flow for H1 FY17 prepared under IGAAP against March 31st 2016
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