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August 10, 2023 

BSE Limited National Stock Exchange of India Ltd 

Corporate Services Department Corporate Communications Department 
Phiroze Jeeyjeebhoy Towers "Exchange Plaza" 

Dalal Street, Bandra-Kurla Complex, Bandra (East), 

Mumbai - 400 001 Mumbai - 400 051 
Stock Code: 532382 Stock Code: BALAJITELE 

Sub: Outcome of Board Meeting - Un-audited Financial Results for the quarter ended 

June 30, 2023 

Dear Sir/Madam, 

This is further to our letter dated August 02, 2023 intimating the date of Board Meeting for consideration 

of Un-audited Financial Results for the quarter ended June 30, 2023. 

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 (“Listing Regulations”), we would like to inform you that the Board of Directors of the Company, at 

their Meeting held today 1.e. on August 10, 2023 through Video Conferencing ("VC’) / Other Audio Visual 

Means ("OAVM"), inter-alia, considered and approved the Un-audited Financial Results (both Standalone 

and Consolidated) for the quarter ended June 30, 2023, along with Limited Review Report of the Auditors 

thereon. 

A copy of the Un-audited Financial Results along with Limited Review Report of the Auditors is attached 

herewith as Annexure 1. 

We are arranging to publish the said Financial Results in newspapers in the format prescribed under 

Regulation 47 of Listing Regulations. 

The above information will also be made available on the Company's website, www.balajitelefilms.com.   

The Meeting of the Board of Directors commenced at 03.30 p.m. and concluded at 07:35 p.m. 

You are requested to take the aforementioned information on your record. 

Thanking you. 

Yours faithfully, 

For Balaji Telefilms Limited 

Tannu Sharma 

Company Secretary and Compliance Officer 

Membership No.: ACS30622
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INDEPENDENT AUDITORS’ REVIEW REPORT ON REVIEW OF INTERIM STANDALONE 
FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF BALAJI TELEFILMS LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of 
Balaji Telefilms Limited (the Company), for the quarter ended June 30, 2023 (the Statement), 
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company’s Management and approved by the 

Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard (Ind AS) 34 on ‘Interim 
Financial Reporting’, prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in India. 
Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 on ‘Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India 
(ICAI). A review of interim financial information consists of making inquiries, primarily of the 
Company’s personnel responsible for financial and accounting matters, and applying analytical 
and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under section 143(10) of the Companies Act, 
2013 and consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in accordance 
with the recognition and measurement principles laid down in the aforesaid Ind AS and other 
accounting principles generally accepted in India, has not disclosed the information required to 
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

5. We draw your attention to Note 4, to the Statement regarding advances given by the Company 
in an earlier year aggregating Rs. 1,619 Lacs to one of its co-producer and film director in 
connection with production of films, against whom arbitration proceedings are in progress. 

Our conclusion on the Statement is not modified in respect of the above matter. 
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6. The Statement includes the results for the quarter ended March 31, 2023 being the balancing 
figure between the audited figures in respect of the full financial year and the published year to 
date figures up to the third quarter of the financial year ended March 31, 2023 which were 

subject to limited review by us. 

Our conclusion on the Statement is not modified in respect of the above matter. 

7. The comparative financial results of the Company for the quarter ended June 30, 2022 included 
in this Statement have been reviewed by the predecessor auditor. The report of the predecessor 
auditor on this comparative financial results dated August 10, 2022, expressed an unmodified 

conclusion. 

Our conclusion on the Statement is not modified in respect of the above matter. 

For Deloitte Haskins & Sells LLP 
Chartered Accountants 

(Firm's Registration No.117366W/W- 100018) 

Pallavi Sharma 
(Partner) 

(Membership No. 113861) 
(UDIN: 23113861BGXTTX6649) 

  

Place: Mumbai 
Date: August 10, 2023
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2023 
Ein Lacs) 

Smonths Preceding | Corresponding | _ Previous 
Pe ‘ended ‘Gmonths ended | 3months ended | Year Ended 
ie Particulars 30-06-2023 31-03-2023 30-06-2022 | 31-08-2023 

(Un-audited) | (Un-audited) {(Un-audited) | (Audited) 
Refer Note 5 

1 |income f 

Ja) Revenue from Operations 13,634.07 13,692.33 7,763.21 51,716.55 
Ib) Other Income 64.27 4,459.82 198.66 2,378.58 
Total Income 13,698.34 75,152.15 796187 | __ 54,095.13 

2 |Expenses 
a) Cost of Production / Acquisition and Telecest Fees 10,444.31 41,878.24 7,650.90 | 42,971.40 
b) Changes in Inventores (426.42) (851.60) (1,449.93)] (1,855.20) 
|) Marketing and Distribution Expense 106,18 117.79 11.88 4,793.79 | 
1d) Employee Benafits Expense 287.22 431,28 206.70 1,475.78 } 
je) Finance cost 306.23 298.20 106.53 809,99 

f) Oepreciation and amortisation expense 172.49 166.07 269.40 955.88 
1) Other Expensas 428.63 667.94 721.45 2472.44 
‘Total Expenses, 17,318.64 12,206.90 7536.94 | 46,823.56 | 

3 [Profit Before Tax (1-2) 2,578.70 2,945.25 424.93 5271.57 
4, |Tax Expense: 

‘Current tax 620.00 750.00 121.00 | * 350.00 

Deierred tax 11.50 12,33 2.06 23,74 
[Total tax expenses 631.50 762.33 123.06 7379.78 

5. [Profit After Tax (3-4) 1,748.20 2,182.92 301.87 3,097.83 
6 Other Comprehensive Income (OCI) | 

(i) tems that wil not be reclassified to Profit cr Loss 
(a) Remeasurements of post employment benefit obligations 1.19 387 0.30 47 | 

(i) income tax relating to tams that wil nt be reciassiied to proft or oss (0.30) or) 0.07) (1.20) 
[Other Comprehensive income for the period / year, net of tax 6.89 290 0.23 357 

7 [Total Comprehensive Incoma for the period ! year (546) [4,748.00 2,185.62 302.10 3,055.40 
8 |Paid-up Equity Share Capital Fave Value & 2!- each) 2,022.61 2,022.61 2022.61 2,022.81 
8 Other Equity _ 4,10,801.20 
40 [Earnings Per Share (EPS) (in 2) 

Basic 173 2.16 0.30 3.85 
Diluted [473 2.45 0.30 3.83           
  

See accompanying nates to the financial results 

   
 



BALAJITELEFILMS LiMiTED 

‘Notes to Unaudited Standaione Financial Results 

1 

  

‘The statoment of standatone financial results has been reviewed by the Aust Committee end aporovad by the Board of Directors in their respective mestngs held on August 10, 2023 

‘The statement of standalone firanctal results has baen prepared in accordance with the recognition and measurement principles provided in the indian Adcounting Standard, the prtwisions 
‘of the Companies Act, 2013 (the Aci], as aopieable and guidelines leeued by the Securiios and Exchange Board of India (SEBI) under SEBI (Listing Obigations and Dsclosure 
Requirements) Regulations 2018, 28 emended. 

‘The Company submis these standalone fnancia results along with consc8atad tmancia resus. In ascortanoe wit Ind AS 108, on ‘Operating Sagmenis, ine Company has cisclosad the 
segment information in the consolidated frail reaus. 

‘Advances given by the Company in an eatiar year in connection with production of flms aggregating € 1,619 Lees are under itigation against the co-producer and the fl director. The 
‘Company has filed for arbitrator, the proveadings of which are n progress. On the basis of the evaluation carried out by the Management, in consultation with tre legal counsel, the 
aforesaid amounts are considered good and fully wacoveratie 

‘The figures of the quarter ended March 31, 2023 are the balsncing figures batween the aucded figures in respect of the full financial year and the unaudited published figures upto the third 
‘quarter of the fonancial year ended March 31, 2023 which were subject to Limited Rewew by the Statutory Auditors 

‘The sa resuits of the Company are available on the website of the Company al www,balaitelfiims.com and can also be accessed on the website of BSE Lid. at www.besindia.com and 
National Stock Exchange of India af wurw.nseindia.com. 

‘The compexative financia resutts of the Compary forthe quarter ended June 30, 2022. included i thls Statement have been audited by the predecessor auditors, The report ofthe 
(predecessor auditors on this comparative financial reauits dated August 10, 2022, expressed an unmoditfed opinion. 

By Order of the Board 
For Bala Teles Limited 

JEETENDR 09: nt 
. oo 
AMARA Ba faKaPOoR aes 
Jeetendra Kapoor 
Chairman, 

Place : Mumba: 
Date: August 10, 2023 
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INDEPENDENT AUDITORS’ REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED 
FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF BALAJI TELEFILMS LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
Balaji Telefilms Limited (the Parent) and its subsidiaries (the Parent and its subsidiaries together 
referred to as the Group), and its share of profit / (loss) after tax and total comprehensive 
income / (loss) of its associate for the quarter ended June 30, 2023 (the Statement) being 
submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Parent’s Management and approved by the 
Parent’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard (Ind AS) 34 on ‘Interim 
Financial Reporting’, prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in India. 
Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 on ‘Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India 
(ICAI). A review of interim financial information consists of making inquiries, primarily of 
Parent’s personnel responsible for financial and accounting matters and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under Section 143(10) of the Companies Act, 
2013 and consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following entities: 

  

Sr.No. Parent 
  

  

  

Alt Digital Media Entertainment Limited 

Balaji Motion Pictures Limited 
Marinating Films Private Limited 

Ding Infinity Private Limited 
Associate | 
IPB Capital Advisors LLP | 

  

  

  

S
Y
N
!
 

    

      e 

  

Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
has not been prepared in accordance with the recognition and measurement principles laid down 
in the aforesaid Ind AS and other accounting principles generally accepted in India, and has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 

  

Y Regd. Office: One International Center, Tower 3, 32nd Floor, Senapati Bapat Marg, Elphinstone 

(LLP Identification No, AAB-8737) 
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Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner 
in which it is to be disclosed, or that it contains any material misstatement. 

We draw your attention to Note 3 to the Statement regarding advances given by the Company 
in an earlier year aggregating Rs.1,619 Lacs to one of its co-producer and film director in 
connection with production of films, against whom arbitration proceedings are in progress. 

Our conclusion on the Statement is not modified in respect of the above matter. 

We did not review the interim financial results of the associate included in the unaudited 
consolidated financial results, which reflects the Group’s share of net profit after tax of Nil and 
total comprehensive income of Nil for the quarter ended June 30, 2023. According to the 
information and explanations given to us by the Management, this interim financial information 
is not material to the Group. 

Our conclusion on the Statement is not modified in respect of the above matter. 

The Statement includes the results for the quarter ended March 31, 2023 being the balancing 
figure between the audited figures in respect of the full financial year and the published year to 
date figures up to the third quarter of the financial year ended March 31, 2023 which were 
subject to limited review by us. 

Our conclusion on the Statement is not modified in respect of the above matter. 

The comparative financial results of the Group for the quarter ended June 30, 2022 included in 
this Statement have been reviewed, by the predecessor auditor. The report of the predecessor 
auditor on this comparative financial results dated August 10, 2022, expressed an unmodified 
conclusion. 

Our conclusion on the Statement is not modified in respect of the above matter. 

For Deloitte Haskins & Sells LLP 
Chartered Accountants 

(Firm's Registration No.117366W/W-100018) 

Pallavi Sharma 
(Partner) 

(Membership No. 113861) 
(UDIN: 23113861BGXTTY2906) 

  

Place: Mumbai 
Date: At ugust 10, 2023
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RinLacs 

3months: Preceding | Corresponding _| Previous Year 
a ‘ended | Smonths ended [3months ended _Ended 
& Particulars 306-2023 31-09-2023 30-06-2022 | 31-03-2003 

E ‘Uneavdited) | (Un-audlted) | (Unaudited) (Audited) 
Refor Note 4 

T [income 
a} Revenue tom Operations 1521387 1445285 | 11,882.27 $9,296.45 
fb} ner income 71.39 361.99 | 146.54 134418 
Total Income [rs708.28 TE 31684 72028.81 0,640.64 

2. [Expenses 
a} Cosi of Prosucon / Acquistion and Telecast Fees 12,024.02 1201208 12,958.74 52,786.72 
fb} Changes in aventies (426.42) (851.8) (1,449.93) (855.20) 
fc) Marketing anc Distribution Expense 242 9348 35202 1.92453 
6} Employee Berets Expense 851,09 302.62 281280 
le} Finance Costs 7949 1086 81590 
1) Depreciation and amortisation expense 177.14 328.72 1.057.49 
5} Ober Expenses r 1,198.26 1754.12 $308.72 
Total Expenses 13,778.00, 7435485, 33,088.66 

3. |Profit/ (Loss) before share of net profit of associate and tax (1-2) 7.53494 a) 2419.02) 
4: | Snare of prof ot associcte = E s = 
5. [Proft/ (Loss) before tax (344) TRA Tssase (25.00) 2a.) 
6 [Tax Expenses 1 

Current tax 62027 75000 121.00 4,380.00 
Deferred tax 1150 1233 2.06 a) 

Total tax expenses Baa 752.33 723.06 7370.76 
7 | Profit! (Loss) eter tax (5-6) 7056.98 72st T2848.80) 73.796.79) 
8. |other Comprehensive Income (OC1) 

Items that wil nt be retassied to Profit or Loss 
(2) Remeasuremenis of pos’ employment benefit obligations | 113 13.80 0.20 14.50 
{0} Gai fom investments in equity instruments designated a fa value througholher comprehensive income ~ 3128 - 31.26 | 

i) Income tax relating foes that wil nt be ceclassed to prof or oss L (0.30) (0.7) 007) (1.20) 
[Other Comprehensive income forthe period /yeer, net of tax 089) 43.09 023 458 
[Total Comprehensive Income for the period / year (748) 4080.87 316.50 aia. 7420), 
Proft/ (Loss) for the period / year attributable to: T 
Ones of the Company 4086.25 598.13 (2425.69) (ar1389) 
-Non-convoing interest 473 74.88 23.21 “(85.14) 

Toee38 | 728i T 2448.90) 798.76) 
]Otner Comprehensive Income for the period / yeer attributable to: | 

~Owners ofthe Comey 089 | 4389 023 456 
-Non-conivoling intrest " - 2 

oe Be we cy 
Total Comprehensive Income for the period / year attributable to | 

~Owners ofthe Company 1056.14 74202 (2.425 48) (3,888.08) 
-Non-conroing intrest 473 74.48 23.21) (25.14) 

7080.87 816.50 aes) 754.20) 
10 |Paic-xp Exuity Store Capital Face Value @ 2/- each} 207281 Tovest| 2061 | _ 202281, 
411 [omer Equiy wurst 
12 |Profit/ (Loss) Per Share (EPS) attributable to owners ofthe Company (in &) (not annualised) 

1 ) a0) Ba) 
104 089 (240) 367)   
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SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED 
ZinLacs| 

Sr. 
3months Preceding Corresponding Previous Year 

ae Particulars ended months ended | Jmonths ended Ended 
[30-06-2023 31-03-2023 3006-2022 [31-03-2005 

(Un-audited) (Un-audited) {(Un-audited) (Audited) 

Refer Note 4 

7 [Segment Reveniie 
|a) Commissioned Programs 

10,800.80 9,493.57 8,130.71 113.71 

[b) Firms 
3,066.33 4 46.68 165.18 17,816.74 

|c) Digital 
4,608.83 592.78 3,681.92 5,492.54 

|Total 
15,455.96 14,433.03 11,977.81 60,022.99 

Inter Segment Revenue (242.03) 19.82 (95.54) (726.54) 
|Total Revenue from Operations 

19,213.87 14,452.85 11,882.27 99,206.45 

2 |Seqment Results 
5 

1.088 Before Tax from each Segment 

ja) Commissioned Programs. 
457411 1,971.08 1,080.56 7.23B.95 

iD) Firms 
912.96 41.6 129,96. (974.£0)| 

6) Digital (48.51) 461.43) 2,588.85) (9.8331) 
Total 7818.58 1841.55 (1,389.33) 831.28 
\t) Other Unallocable Expenses (187 77) (1,214.54) {963.05)|" (4321.72) 

@) Unatlocale Income 60.96 807.93 54 407142. 
Profit / (Loss) before tax 

1,691.75 4,534.94 (2,325.84)| (2,419.02) 

S [Segment Assets P 

|a) Commissioned Programs. 19,139.65, 16,264.17 13,585.30 16,264.17 | 

jb) Fas 26,915.07 72,73005 23,875.78 22.258.05 
ec) Digital 22,008.40 23,743.14 27,850.74 3743.14 

|Total Segment Assets 68,064.12 62,248.36 65,111.83 62,246.38 

6} Unatocabie Assets 6,364.16 7,588.75 4,599.18 7188.75 
Total -L 74,428.28 83,435.11. 69,714.01 69,435.11 

4 |Seqment Liabilities | 
|a) Commissioned Programs 13,933.05 | 11,970.73 8040.72 14,970.73 

1b} Films. | 14,706.03 | 11,133.30 5,586.64 11,133.30, 

¢} Digtat | 3,757.01 | 4,854.45 8,065.74 4,854.45 
|Total Segment Liabilities 34,996.08 27,958.48 21,693.10 27,9564 

|2) Unaltocable Liabilites $,054.37, 747.58 8,298.81 T4758 

‘Total "33,050.48 | 28,706.06, TSH. 28,706.06. 

5 Capital employed 
Ja) Commissioned Programs 5,606.60 4,203.44 5586.58 4.20346 
|) Films 12,208.04 11,105.75 16,288.15 41,105.75 
c) Digital 18,252.39 19,888.69 19,585.00 18,888.69 

(0) Unalocable Assets less Liabilities $309.79 | 6,461.17 (1,599.63) 6441.17 
Total I 44,377.82 40,729.05, 44,719.10 40,728.05   
  

‘See accompanying rates to the consolidated financial results 

  

     
 



BALA TELEFILMS LIMITED —* 

Notes : 

    

Financial results of the subsidiary companies, ALT Digital Media Entertainment Limited, Balai Motion Pictures Limiled, Marinating Films Private Limited and Ding Infinty Private Limited (together 
referred as the Group)) and share of tne associate enti, IPB Capital Advisors LLP have been consokdated with those of Balai Telfiims Limited (the Company). 

‘The statement of unaudited consolidated financial resuts has been prepared in aocordance with the recognition and measurement principles provided in the Indian Accounting Standard, the 
provisions of the Companies Act, 2013 (the Act), as applicable and guidelines issued by te Secures and Exchange Board of india (SEBI) under SEBI (Listing Obligations and Disclosure 
Requirements) Regulations 2016, as amended. 
‘The Group has advances / receivable from one ofits co-producers and a fm dtector, amounting 10 1,679 lacs which are subject 10 ltigaton as at June 30, 2023. On the basis cf the evaluation 
Carried cut by the management, in consultation wit tre legal counsel, the amounts are consktered good and fly recoverable. 
‘The figures of he quarter ended March 31, 2923 are the balancing figures between the audited gures in respect o the ful arcial year and the unaucted publhes flues upto the tied 
‘quarter ofthe Fancial year ended March 31, 2023 which were subject to Limted Review by the Statutory Auditors. 

The said results ofthe Company are avaliable on the website ofthe Company at www. balajitelefims.com and can also be accessed on the website of BSE Lid, at www.bsaindia.com and National 
‘Stock Exchange of India at www.nseindia.com. 

‘The comparative financial resutts cf the Company for the quarter ended June 30, 2022, included in this Statement have been audited by the predecessor auditors. The repor of the predecessct 
auditors on this comparative financial results dated August 10, 2022. expressed an unmosiied opinion, 

By Order ofthe Board 
For Baia Teefms Limited 

JEETENDRA ‘tena 
‘AMARNATH IE 
KAPOOR egracvorar 

Jeetendra Kapoor 
Charman 

  

Place : Mumba 
‘ate: August 10, 2023, 
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