BEFORE THE NATIONAL COMPANY LAW TRIBUNAL,
BENCH, AT MUMBAI
COMPANY SCHEME APPLICATION NO. 402 OF 2017

In the matter of the Companies Act, 2013
AND

In the matter of Section 230 to 232 of the
Companies Act, 2013
AND
Other applicable provisions of the
Companies Act, 2013
AND
In the matter of Scheme of Arrangement
and Amalgamation (“Composite
Scheme”) between Balaji Motion Pictures
Limited having CIN
U22300MH2007PLC168515 (“Demerged
Company/ Applicant Company™), and
Bolt Media Limited having CIN
U74900MH2012PLC237999 (“Transferor
Company”), and Balaji Telefilms Limited
having CIN L99999MH1994PLC082802
(“Transferee  Company”) and their
respective Shareholders.

BALAJI MOTION PICTURES LIMITED, a )

company incorporated under the provisions of )
Companies Act, 1956 having its registered office at C- )
13, Balaji House, Dalia Industrial Estate, Opposite )
Laxmi Industrial Estate, New Link Road, Andheri )
(W), Mumbai - 400053: CIN )
U22300MH2007PLC168515 ) ... Applicant Company
Mr. Hemant Sethi i/b Hemant Sethi & Co; Ameya Gokhale a/w Meghna
Rajadhyaksha and Pulkitesh Dutt Tiwari i/b Shardul Amarchand Mangaldas,
Advocates for the Applicant Company

Coram: M. K. Shrawat, Member (Judicial)
V. Nallasenapathy, Member (Technical)

DATE: 12t April, 2017

MINUTES OF ORDER

i The Counsel for the Applicant Company states that the present Scheme of

Arrangement and Amalgamation (“Scheme™) involves (a) the demerger of



the Film Production Undertaking, inter-alia, the undertaking, business,
activities and operations of Balaji Motion Pictures Limited (“Applicant
Company” / “Demerged Company”) as on 1 April 2016 including all the
assets, liabilities, deposits and balances, investments, contracts, exploitation
rights, intellectual property rights, licenses, employees and books and
records pertaining to such business of the Demerged Company relating to
producing, co-producing, recording, reproducing, duplicating, processing,
acquiring or otherwise coming into possession of motion pictures,
cinematographic films, feature films, or any other films or audio/visual
content, whether in India or abroad and whether in any Indian or foreign
language and its transfer as a going concern to Balaji Telefilms Limited
(“Transferee Company”) (“Demerger”); and (b) the amalgamation of Bolt
Media Limited (“Transferor Company™) with the Applicant Company, as a
going concern, together with all the properties, assets, rights, liabilities,

benefits and interest therein (“Amalgamation™).

The Counsel for the Applicant Company further states that the Applicant
Company is engaged in the business of production and distribution of motion

pictures and films.

The Counsel for the Applicant Company further submits that the rationale

for the Scheme is as under:

i. The Applicant Company and the Transferor Company are wholly
owned subsidiaries of the Transferee Company. Further, the Applicant
Company, the Transferor Company and the Transferee Company are
engaged in similar business. The Demerger and the Amalgamation
will enhance efficiencies and combine similar business interest into
one corporate entity, resulting in operational synergies, simplification,
focused management, streamlining and optimization of the group

structure and efficient administration.
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