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Sub: Outcome of Board Meeting - Un-audited Financial Results for the quarter ended June 30, 2024 

Dear Sir/Madam, 

This is further to our letter dated August 01, 2024 intimating the date of Board Meeting for consideration 

of Un-audited Financial Results for the quarter ended June 30, 2024. 

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 (“Listing Regulations”), we would like to inform you that the Board of Directors of the Company, at 

their Meeting held today i.e. on August 09, 2024, inter-alia, considered and approved the Un-audited 

Financial Results (both Standalone and Consolidated) for the quarter ended June 30, 2024, along with 

Limited Review Report of the Auditors thereon. 

A copy of the Un-audited Financial Results along with Limited Review Report of the Auditors is attached 

herewith as Annexure 1. 

We are arranging to publish the said Financial Results in newspapers in the format prescribed under 

Regulation 47 of Listing Regulations. 

The above information will also be made available on the Company's website, www.balajitelefilms.com. 

The Meeting of the Board of Directors commenced at 04:00 p.m. and concluded at 09:30 p.m. 

You are requested to take the aforementioned information on your record. 

Thanking you. 

Yours faithfully, 

For Balaji Telefilms Limited 

Tannu Sharma 
Company Secretary and Compliance Officer 

Membership No.: ACS30622
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Balaji Telefilms Limited 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30. 2024 
Fin Lacs 

T months Preceding__| Corresponding | _ Previous 
sr. ended 3 months ended | 3 months ended | Year Ended 

e, Particulars 30-06-202% 31032024, 3006203 | 31032004 
g {Un-audited) | (Un-audited) | (Un-audied) | (Audted) 

Refer Note 7 

T [Income 
2) Revenue from Operations 14,64604 1287969 1363407 | 5788273 
) Other Income 37163 150.08 6427 327.47 
Total Income 501767 302977 36834 | 3821020 

2 |Expenses 
2) Castof Production / Acquisiton Fees 649269 10.251.81 104431 | 4361258 
b) Changes in Inventories 510830 (169.09) (426.42) (67.03) 
) Merkefing and Disrbution Expense 75473 756.29 106.18 320197 
d) Employee Beneits Expense “797 457.69 287.22 161258 
) Finance cost 15040 21685 0623 103732 
1) Depreciation and amortisation expense 18773 20206 17249 76083 
) Other Expenses 50856 925.28 2863 2653.96 
Total Expenses 1362038 1264089 131864 | 5290221 

3 |Profit Before Tax (1-2) 139729 388,88 237970 530799 
4 |TaxExpense : 

Curenttax 42000 159.00 620,00 1,400.00 
Deferred tax 303 (28.42) 1150 (12.12) 

Total tax expenses 2303 12058 631.50 1.387.68 
5 |Profit After Tax (3-4) 974.26 266.30 7,148.20 3,920.11 
6 |Other Comprehensive Income (OCI) 

(i) lems thatwil not be reciassifed to Proft o Loss 
(a) Remeasurements of post amployment benefit obligations (097) (7.46) 119 (389) 

() Income tax refaing to itns tat will ot be rectassified fo profitor loss 024 1.8 ©.40) 098 
(Other Comprehensive Income! (Loss) for the period ] year, net of tax 073) 15.58] 089 291) 

7 |Total Comprehensive Income for the period  year (5+6) 57353 %272 174909 381720 
8 |Paidup Equity Share Capital (Face Value  2- each) 203058 203058 202261 203058 
9 |Other Equity 1,15,179.40 
10 |Eamings Per Sharz (EPS) (in 3) 

Basic 096 021 173 387 
Diluted 095 026 173 387 

See accompanying notes to the financial results. 



'BALAJI TELEFILMS LIMITED. 

Notes fo Unaudited Standalone Financial Restits 

‘The Sitement of Unauited Standaione Financial Resuls has been reviewed by the Auit Commitiee and approved by the Board of Directorsin ther respeciue meefings held on August 
9, 2028 

‘The Statement of Unaudited Standalone Financial Results has been prepared in accordance with the recognition and measurement principles provided in the Indian Accounting Standard, 
the provisions of the Companies Act, 2013 (the Act), as applicable and guidefines issued by the Securities and Exchange Board of India (SEBI) under SEBI (Listing Obligations and 

Discosure Requitemerss) Reguiaons 2015, 2 amended. 

“The Gompany submits these Standalone Financia Resuls along with Gonsolidated Financial Result. h accordance wih Ind AS 108, on ‘Operating Seqments, the Campany has 
isciosed the seqment nomation nthe Consolidated Firancal Resuls. 

The Company has advances  ecelvates from one of s co-producers and i drecor (the “Pares?, amounng to € 1,619 acs, an amount of 2 2341 lacs has been awarded 
(Pcluting teest of 825 acs and ega expenses of 2 80 acs)n favourof the Company ide Ariadon Award . Th Interestand ega expenses have not een fecognized 1 h resus, 
i view of pending enfocement and the executon of award. Further, Ltgaton for ¥ 111 facs from the said claim contiues and the mater is subjudce. The Company has inifated 
necessary legal proceedings for the intefm rllels n the matte. On the bisis of the Arbiraion Award and evaluaton caried outby the Management, n consutation with egal counse,the 
amourts are considere good and flly recoverabl. 

“The Board ofDirecors i their meeting on May 30, 2024, considered and approved the Dreft Composite Sckeme of Arangement between Bagi Teefims Linied (BTL), ALT Digital Media 
Entetinment Limited (ALT), and Marinaing Fims Prvate Linited (MFPL) and ther respective shareholdars, under secons 230 fo 232, read with secfions 52 and 68 of the Companies 
Act, 2013 (The Schem"). The Schemeinte liaprovides forcapial reducton n the books of the Company and amalgamation of ALT and MFPLwith BTL. 

The Seheme was subrited on June 20, 2024, o obtain 2 No Otfection Cartifcate (NOC) For the Bombay Stock Exchange (BSE),the National Stock Exchange (NSE), and the Securiies 
‘and Exchange Board of ndia (SEBI). s curenty unde review by the Gomglance teaims of the respectve stock exchanges. Folowing the receiptof e NOC from the stock exchenges, 
the Company wil procesd t fle appicatons with the Netonal Company Law Tribunal (NCLT),shareholders, and stakeholders for requisite approvals 

“The Company has investment in equity shares of a subsidiary, namely, ALT Digtal Media Entetainment Liited (ALT) amounting t ¥ 79,6031acs as at June 0, 2024. Furthe, as at June. 
30,2024, the Company has outstanding race recevables and loans given amounting fo 2 1,316 lacs and € 12,128 facs (ncluding ntees: accrued) respestiely. As per the unaudted 
financia resuts the networth of ALT 2s at June 30, 2024s Z 7,033 acs. Furher, e Company, during the quarte, has accounted fo revenue rom sale ofcontent aggregatng to 2 600 
Tacs andinerestincome aggregatng to € 271 acs on loans given to ALT. 

‘Since March 2019 the Company carfes out an annual eview of the valuaton of ALT at each year-end. Forth year ended Varch 2024, the company had engaged independent valuaion 
expers, Big4, 1o cany out the enterrsa valuaton of ALT. In perfoming (he valuaton, e experts have independertly fested the business assumpton for tese projecions and have 
factored the performance ofprevious finanial year 2324 Based on the valuation performed, the experts incependently valued ALT at 32% premium to s camying costat 2 1,20.990 facs. 

b previous years, ALT has focused on ost rationaizatio, right izing of staffand reducing the cash bum, focused perfrmance marketng fesuting o positve operating cash alw. 
ALT row emphasizes astuo-centic xproach, producng high-qualty shows that wi be distibuted not cny on s pltfom but aso across other OTT apps. Ths stalegc shif ensures. 
betercash lows and poftabily. The efots of management are relecave of improved opratig perfomance of ALT. The EGITOA losses have been consisknty reduciag fom 2 13,555 
lacs infinancial year 24-2210 % 6,591 Iz, (51% reductie)in fnancial year 22-23 10 2 2,104 s i financial year 23-24 (66% reducton) andto € 530 acsfo the Quarter ended 30 June. 
2024 75% reducton). As on June 2024, ALT also has iid investments n Mutual Fund of € 871 lacs. 

ALT continues to work on s business plan to dfive ts subscrption busiess, foray into AVOD model ard has an order baok of over ¥ 24 400 lacs of web-seres for the leading OTT 
pltiorns, syndicationicenses of the content and defrive agreement ae in lace for ver € 10,700 lacs. The Managementis hopeful that hese ot wil yield further positve results in 
the coning year. 

AL has maintained a steady runate ofrevenus and unsertken sigificantcost cuting measures and any improvement on me fines s exgected o have sigifcant gowth in EBIDTA in 
future years. Also, ALT has stared it own shows for ALTT platform which is new addion rom previous years to boost the SVOD sales coupled with enhanced performance marketing 
spend A leading proessional agency has been hred o dive the customer acquisifon and also AVOD and leta platfor revenue, Ths agency also manages many other leading plafoms 
for s ne of revene. Accordingly the management of ALT has plans inplace o ensure stcoessful execution o its strategles incorparating lzamings of th previous year. 

Thereis fag in meeting the targes i th fas three months, pimarly due to defays in cerain shows launched by the leading OTT plaform, the defvery of it expected intis year. The 
management is confident of covering the shortll n coning year with evhanced contant and marketing ard coninuing the costeficiency bulkin the previous year. The dependance on 
only SVOD revenue has been reduced vit other e of revenue sireams ike content forober eacing OTT platorns, revene from Meta, Facebook, syndicaton, efc 

Atther meefing held on May 30, 2024 e Board o Diedors have approved the Scheme of ATangement o the merger of ALT into he Company. Futher, e Scheme was submited on 
June 20,2024, obtain 2 No Objecton Certicate from tie Bombay Stock Exchange (BSE), the National Sick Exchange (NSE), and the Secuifes and Exchange Board of nia (SEBI) It 
e curenty under view by he compiance tsams of e respactvo sock axchangas. Follwing the eiptof the NOC Fom the siock exchanges, the Company il prceed (o fle 
applications with the Natonal Company Law Trbunal (NCLT), shareholders, and stakeholders fo the requste approvals. 

Basisthe business plars povided by the managemert of ALT, which have been validated by an independent valuation speciast or the purpose of determining enterrise vale of ALT, as 
‘well a considering the future merger plan of ALT with the Company, the management i of the view that thre s no adjustrent requited o te canying value of the Company's investment 
n ALT togather with amounts loanod o ALT and trad roceivablos from ALT. 

“The Company's revised stategy, proftabllty through patner deals, and favorable macroeconatic condions posiion It wef fo both the near and long-tem future. Overa, he company 
femains optimist aboutts prospects inthe dynamic OTT landscape. 

‘The fgures of the quartr ended bMarch 31, 2024 are the balancing igures between the audited igures inrespect f the ull fnancial year and the unaudited published figures uptothe third 
quarerofthe fnancial rear ended March 31, 2024 whichwere subjectto Limited Review by the Stattory Audiors. 

“The said results of the Company aro avaable on the websie of the Cormpany atww.baltelefims.com and can also be accessed on the webste of BSE L. at www.bselrdia.com and 
National Stock Exchange ofndia at ww.nseindia com. 

By Order of the Board 
For Balai Telefis Linited 

JEETENDRA 20w~ 
AMARNAT e 
HKAPOOR D aezcosss 

203805 10530 
Jctendra Kapor 

< Chaiman 

e Pace s Mumbai 
(= QMLLC Date: August 8, 2024
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM 
STANDALONE FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF BALAJI TELEFILMS LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial 
Results of BALAJI TELEFILMS LIMITED (“the Company”), for the quarter ended 
June 30, 2024 (“the Statement”), being submitted by the Company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (“the Listing Regulations”). 

2. This Statement, which is the responsibility of the Company’s Management and 

approved by the Company’s Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in the Indian Accounting 

Standard 34 “Interim Financial Reporting” (*Ind AS 34"), prescribed under Section 
133 of the Companies Act, 2013 read with relevant rules issued thereunder and 
other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. Our responsibility is to express a 

conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 ‘Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity’, issued by the Institute of 
Chartered Accountants of India (ICAI). A review of Interlm flnanclal Information 

consists of making inquiries, primarily of the Company’s personnel responsible for 
financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under section 143(10) of the 

Companies Act, 2013 and consequently does not enable us to obtain assurance that 
we would become aware of all significant matters that might be identified in an 

audit. Accordingly, we do not express an audit opinion. 

4. As stated In the note 6 to the standalone financial results, the Company has made 
investments in a subsidiary, Alt Digital Media Entertainment Limited aggregating to 

Rs.79,603 lacs, provided loans amounting (including interest accrued thereon) 

aggregating to Rs.12,129 lacs and have trade receivables outstanding to Rs.1,316 
lacs as at June 30, 2024. Further, the Company, during the quarter, has accounted 

for revenue from sale of content aggregating to Rs.600 lacs and Interest income 

aggregating to Rs.271 lacs on loans given to ALT. 

The subsidiary has been consistently making losses, which has resulted in 

substantial erosion of its net-worth, with current liabilities exceeding its current 

assets for the past few years. As stated in the note, the management of the 
subsidiary has implemented alternate business strategies, on the basis of which, 

business projections were provided over the past years in support of assessment of 

valuation of the subsidiary’s business. However, considering the actual performance 
of the subsidiary, it has been consistently unable to meet its business projections by 

a significant margin. 

Regd. Office: One International Center, Tower 3, 32nd floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India. 

Deloitte Haskins & Sells LLP is registered with Limited Liability having LLP identification No: AAB-8737



Deloitte 
Haskins & SellsLLP 

In view of the above and In the absence of sufficient appropriate evidence to 

support the business projections, which are an integral part of valuation of 

investment in the subsidiary, carried out by the management in the p
revious year, 

we are unable to determine, whether any adjustments are necessary to the c
arrying 

amount of the Company’s investment in its subsidiary, its loans outstanding 

(including interest accrued) and receivables from its subsidiary as at J
une 30, 2024 

and with respect to revenue from sale of content and interest incom
e on loans for 

the quarter ended June 30, 2024 and the consequential impact, if any, of the above 

on the standalone financial results of the Company for the quart
er ended June 30, 

2024. 

Based on our review conducted as stated in paragraph 3 above, except for the 

possible effects of the matter described in paragraph 4 above, nothin
g has come to 

our attention that causes us to believe that the accompanying State
ment has not 

been prepared in accordance with the recognition and measure
ment principles laid 

down in the aforesaid Indian Accounting Standard and other account
ing principles 

generally accepted in India, and has not disclosed the information required to be 

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclo
sure 

Requirements) Regulations, 2015, as amerided, including the manner
 in which it is 

to be disclosed, or that it contains any material misstatement. 

. We refer to Note 4 to the Standalone Financial Results regarding advanc
es of Rs. 

1,619 Lacs provided by the Company in an earlier year to one of its co-prod
ucer and 

film director for films production. These advances were subject to arbitration. 

During the quarter, the arbitration proceedings awarding an amoun
t of Rs. 1,436 

lacs alongwith interest, were resolved in favor of the Company; the enforcement 

and execution of the award are pending, with a right to further appeal available to 

the other party. 

Our conclusion on the Statement is not modified in respect of this mat
ter. 

For Deloitte Haskins & Sells LLP 
Chartered Accountants 

(Firm’s Registration No. 117366W/W-100018) 

PALLAVI Digitally signed by 
PALLAVI MAHESH 

MAHESH SHARMA 
SHARMA ?g;gé{z’gza.os.os 20:50:58 

Pallavi Sharma 

(Partner) 

(Membership No. 113861) 

(UDIN: 24113861BKBPCV9591) 

Place: Mumbai 
Date: August 9, 2024
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'STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2024 
2 in Lakhs | 

Proceding | Corresoonding | Previous Year 
- S mortns anded | 3 months ended Ended 
No. Patticulars “:alm “::Ms-;\ll:] IB2024 

TUn-audited) naud = 
Refer Nofe 5 (udted) 

T |income 
2) Revenus from Operations 1491699 1351135 1521387 6251259 
b) Otrer income 11208 8373 7139 595 
TotalIncome TE25.07 355508 528526 AT 

2 |Expenses 
2) Cost of Production / Acquisiton and Telecast Fees 67049 1050535 120402 4652053 
o) Changes In Invertories 510830 (169.09) (4242) (67.03) 
c) Marketng and Distibuton Expense 68667 M358 334007 
) Employee Benefis Expense 753,03 90.38 304386 
) Finance Costs 2379 105641 
1) Depreciaton and amortisafon expense. 21548 81200 
g) Other Expenses. 127606 3 467753 
Total Expenses 13525 5951 78337 

3 [Profit/ (Loss) before shre of net profit of assoclate znd tax (1-2) [0 169175 332018 
4 |Share of profi of associate = - 5 [Profit/ (Loss) before tax (3¢4) T0.17) TEOLT5 EEVIAL) 
6 [Tax Experses: 

Curtenitax 12000 169.00 27 140076 
Deferrd tax 303 (@842) 1150 (1212 
‘Short/(Excess) Provision of earller years witen o - - - 107 

Total tax expenses 230 705 [EIKid EEEEN] 
7 |Profit] (Loss) after tax (56) [(Z5] (g 70598 19303 
8 |Other Comprehensive Income (OC1) 

() lrems thatwil not be rectassified o Pritor Loss 
(2) Remeasurements of post employment beneft obligatons (08) (769) 149 (408) 

() ncome tax raating o fems that wil ot be reclassified to proftor loss 024 183 030) 058 
(Other Comprehensive Income  (Loss) for the period | year, net oftax 062) G7) 089 G.10] 

9 [Total Comprehensive Income / (Loss) for the period /year (7+8) 02280) 5652 100087 153433 
Profit] (Loss) for the period / year attributable to: 

~Owners ofthe Compary (69.43) (25266) 108525 1,976.83 
-Non-controlling Interest {152.75) (8.09) 473 {40.80)] 

@219 075) 05998 93803 
(Other Comprehensive Income / (Loss) for the period | year attributable to : 

~Owners of the Compary 02 7 089 @0 
Nom-cantolling Interest - - - - 

23] &7 (=3 [0 
|Total Comprehensive Income / (Loss) for the period | year attributable 
~Owners of the Compary (7005) (258.43) 105,14 197573 
~Non-caniroling nferest (15275) (309 473 140580) 

22:50) 256.52) 6087 193453 
10 [Paid-up Equity Share Capit (Face Value € 2+ each) 20058 2005 20251 203058 
11 [Other Equty T.08450 
12 [Profit/ (Loss) Per Share (EPS) atibutabl to owners of the Company (i 2) (not annualised) 

-Basic (007) (025) 104 19 
|- Diuted ©07) ©25) 104 195 

et 
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2024 

SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED 
2 in Lakhs 

o 3months Preceding | Corresponding | _ Previous Year 
o Particulars. onded Tmonths ended | 3 months ended Ended 

30-06-2024 31-03-2024 30-06- 

Un-audited) ‘{n-audited) Un-audited) 
Refer Note 5. 

T [SegmentRevenue 
) Commissioned Prograns 753551 855598 10800.80 37,3497 
1) Flms 75208 452128 30833 2481554 
) Digital 99128 94285 1560383 457293 
Total 583765 T2 54596 BB 
Inter Seqment Revente: (92066) (50877 24209 (121085 
Total Revenue from Operations TAST6S9 BT 521387 525125 

2 [segment Resuts 
Proft (Los) Before Tax fom each Segment 
|2) Commissioned Programs 3230 4683 1574.41 4,000.05 

Ib) Films 303.62 (45.90) 91296 1,087.68 

) Digital 0740, 2808 (66351) (634.25) 
|Total 418.32 248.01 1818.56 4,162.48 

lLess: Other Unallocable Expenses (23206 (2225 (187.77) (63860), 
IAdd: Unalbcabie Income 1459 (6593) 89 10285 
|Profit/ (Loss) before tax 200.85 (14017} 1.691.75 332174 

3 |Segment Assets. 
/a) Commissioned Prograns 1229350 13,4866 1912065 1344866 
/o) Films 1996103 235742 291507 2436742 
o Digital 2458037 224833 2200340 22833 
Total Segment Assets 56036.00 G 806012 205841 
19 Unaliocable Assets 817516 636416 882446 
|Total 65,112.06 T0.878.87 TAAB28 70.878.87 

4 |Segment Liabilties 
la) Commissioned Prograns 708471 6,967.37 13,5%.05 6,967.37 
) Fiims 947543 1525078 1470503 1525078 
/o Digial 459966 46359 37501 46359 
(Total Segment Liabilties 71,139.80 8N 31,95.09 285401 
l9) Unalocabe Liabilies 36405 89173 1,054.37 89173 
[Total 2200385 2774584 3305045 27,745.84 

5 |Capital employed 
) Comissioned Prograns 50879 648129 560560 648129 
1) Fims 1048560 910664 1220004 910664 
) Digial 208271 1961237 18252.39 1961237 
) Unallocable Assets lss Liabltes 73111 79973 530979 793273 
Total 4310821 43133.03 41311.82 43,133.03 

) Qy&f 



BALAJI TELEFILMS LIMITED 

Notes : 

1 Financial results of the subsidiary companies, ALT Digital Media Entertainment Limited, Balaji Motion Pictures Limited, Marinating Films Private Limited and Ding Infinity Private Limited 

(together referred as the Group) and share of the associate entfty, IPB Capitl Advisors LLP have been consolidated with those of Balzi Telefims Liited (the Company). 
The staement of unaudited consoldated financie esuls has been preparedin accordance ith th recogniion and measurement princiles provided in the Indan Accounfing Standard (ind 
AS) 34 on "Interim Financial Reporting", the provisions of the Companies Act, 2013 (the Ac), as applicable and guidelines issued by the Securities and Exchange Board of India (SEBI) under 

SEBI (Lsting Obligatons and Discosure Requirements) Regulaons 2015, as amended. 

“The Company has advances  receivables from one offs co-producers and a fim director (the “Partes”), amounting fo € 1,619 lacs, an amount of € 2,341 facs has been awarded (incuding 
interest of 825 lacs and legal expenses of Z 80 acs) in favour of the Company vide Arbiration Award . The interest and legal expenses have not been recoghized in th esuls, i view of 
pending enforcement and the execution of award. Further, Litgation for Z 111 lacs ffom the sald iaim continues and the mater i subjudice. The Company has ntated necessary fegal 
proceedings for the nterim relefs in the mater. On the basis of the Arbiraion Award and evaluation caried out by the Management, in consultation with legal counsel, the amounts are 
considered good and ully recoverable. 

‘The Board of Directors in their meeting on May 30, 2024, considered and approved the Draft Composite Scheme of Arangement between Balaji Telefiims Limited (BTL), ALT Digital Media 
Entertainment Limited (ALT), and Marinating Films Private Limited (MFPL) and their respective shareholcers, under sections 230 to 232, ead with sections 52 and 66 of the Companes Act 
2013 ("The Scheme"). The Scheme inter aia provides for capital reducton in the books of tie Company and amalgamation of ALT and MFPL with BTL. 

‘The Scheme was subitted on June 20, 2024, to obtain a No Objection Certicate (NOC) from the Bombay Stock Exxchange (BSE), te National Stock Exchange (NSE), and the Securites 
and Exchange Board of India (SEBI. It s currenty under review by the compiance teams of the respective stock exchanges. Following the receipt of the NOC fiom the stock exchanges, the 
‘Gompany will proceed to file applictions with the National Company Law Tribunal (NCLT), shareholders, and stakeholders for requisite approvals. 

‘The figures of the quarter ended March 31, 2024 are the balancing figures between the audited figures in respect of the full financial year and the unaudited published figures upto the third 
‘quarter of the financial year ended March 31, 2024 which were subject to Limited Review by the Statutory Auditors. 

“The statement of unaudited consoldated financial results has been reviewed by the Audit Committee and approved by the Board of Directors in heir respective meefings held on August S, 
2024. These results have been subjected to limited review carried out by the Statutory Auditors. 

‘The figures for the previous periodiyear have been regrouped/ reclassified, wherever necessary to conform to current periodfyear classification. 

‘The said results of the Company are available on the website of the Company at www.balajitelefims.com and can also be accessed on the website of BSE Ltd. at www.bseindia.com and 
National Stock Exchange of India at www.nseindia.com. 

By Order of the Board 
For Balaj Telefims Limited 

JEETENDRA jiaws” 
AMARNAT juamimi 

Dacsorateos HKAPOOR Sz z02ice00 

Jeetendra Kapoor 
Chairman 

Place : Mumbai 
Date : August 9, 2024
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF BATAJI TELEFILMS LIMITED

1' We have revlewed the accompanying Statement of Unaudited Consolidated
Financial Results of BalaJl Telefllms Limited ("the Parent") and its subsidiaries
(the Parent and its subsldiarles together referred to as "the Group"), and its
share of the net proflt/(loss) after tax and total comprehenslve lncome / (loss)
of its associate for the quarter ended June 30, 2024 ("the Statement") being
submitted by the Parent pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Dlsclosure Requirements) Regulations, 2015, as
amended ("the Listlng Regulations").

2. This Statement, whlch ls the responsibility of the Parent's Management and
approved by the Parent's Board of Directors, has been prepared ln accordance
wlth the recognition and measurement prlnciples laid down in the Indian
Accounting Standard 34 "Interlm Financial Reporting" ("Ind AS 34"), prescribed
under Sectlon 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accountlng principles generally accepted in India and ln
compliance with Regulation 33 of the Llstlng Regulatlons. Our responslbllity is
to express a conclusion on the Statement based on our revlew.

3. We conducted our review of the Statement ln accordance wlth the Standard on
Review Engagements (SRE) 2410 "Revlew of Interim Financial Information
Performed by the Independent Auditor of the Entlty", lssued by the Institute of
Chartered Accountants of Indla (iCAI), A review of interim financlal lnformation
consists of maklng inquiries, prlmarily of Parent's personnel responsible for
financial and accountlng matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance wlth Standards on Audltlng speclfled under Sectlon 143(10) of the
Companles Act, 2013 and consequently does not enable us to obtain assurance
that we would become aware of all slgnificant matters that mlght be identified
ln an audit. Accordlngly, we do not express an audit oplnion.

4. The Statement includes the results of the followlng entltiesl

Sr. No. Parent
Balail Telefilms Limited
Subsidlarles

1 Alt Digital Media Entertalnment
Llmited

2 Balaii Motion Pictures Limited
3 Marinatinq Fllms Prlvate Limited
4 Dinq Infinity Private Llmited

Associate
1 IPB Capital Advisors LLP

Regd, Ol[lce: Orle lilterrdtiunsl Cerrter, Tower 3, 32nd floor, Senapatl Bapat Marg, Elphlnstorre R,oad (West), Murnbal4O0 013, Maharashtra, lndla.
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5. Based on our review conducted and procedures performed as stated in
paragraph 3 above, nothing has come to our attention that causes us to belleve
that the accornpanying Statement, prepared in accordance wlth the recognition
and measurement prlnciples lald down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted ln India, has not
dlsclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligatlons and Dlsclosure Requirements) Regulations,20!5,
as amended, including the manner in which it is to be disclosed, or that it
contalns any rnaterial misstatement.

6. We refer to Note 3 to the Consolidated Financial Results regardlng advances of
Rs, 1,619 Lacs provided by the Parent Company in an earller year to one of its
co-producer and film director for films production, These advances were subject
to arbitration, During the quarter, the arbitration proceedings awarding an
amount of Rs, 1,436 lacs alongwith interest, were resolved in favor of the Parent
Company; the enforcement and execution of the award are pending, wlth a

right to further appeal available to the other party.

Our conclusion on the Statement is not modified ln respect of this matter,

7, We did not review the lnterlm financial results of the assoclate lncluded ln the
unaudlted consolldated flnanclal results, whlch reflects the Group's share of net
proflt after tax of Nll and total comprehenslve lncome of Nll for the quarter
ended June 30, 2024, According to the lnformatlon and explanatlons glven to
us by the"Management, thls lnterlm financlal lnformatlon is not material to the
Group.

Our conclusion on the Statement ls not modified in respect of these matters.

For Deloitte Hasklns & Sells LLP
Chartered Accountants

(Firm's Reglstratlon No. 117355W/W-100018)
:

ESHPALLAVIMAH
SHARMA

Digitally signed by PALLAVI

MAHEsH sHARMA
Date: 2024.08.09 20:53:1 5
+05'30'

Pallavi Sharma
(Partner)

(Membership No. 113861)
(UDIN : 241 13861BKBPCW7599)

Place: Mumbai
Date: August9,2024
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