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C-13, Balaji House Dalia Industrial Estate,Opp. Laxmi Industries
New Link Road, Andheri (West), Mumbai - 400 053.
Tel.:40698000 » Fax : 40698181 /82/83
Website : www balajitelefilms.com
CIN No. : L99899MH1994PLC082802

July 22, 2020

To,

BSE Limited. National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers, “Exchange Plaza”,

Dalal Street, Bandra-Kurla Complex, Bandra (East),
Mumbai - 400 001 Mumbeai - 400 051

Stock Code: 532382 Stock Code: BALAJITELE

Sub: Outcome of Board Meeting pursuant to Regulation 30 and 33 of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,

2015 (‘Listing Regulations’),

Dear Sir/ Madam,

This is further to our letter dated July 14, 2020 intimating the date of Board Meeting for
consideration of Audited Financial Results for the quarter and year ended March 31, 2020.

Pursuant to Regulation 30 and 33 of Listing Regulations, we would like to inform you that the
Board of Directors in their Meeting held today i.e. Tuly 22, 2020 through Video Conferencing
(“VC”) / Other Audio Visual Means (“OAVM”) have:

1. approved the Audited Financial Results (both Standalone and Consolidated) under
Indian Accounting Standard (IndAS) for the quarter and year ended March 31, 2020
along with Audit Report of the Auditors thereon.

A copy of the Audited Financial Results (both Standalone and Consolidated) along with
Audit Report of the Auditors thereon, Quarterly Performance Report and Press Release
issued in this regard is attached.

Further a declaration under Regulation 33(3)(d) of the Listing Regulations with respect
to Audit Report for the financial year ended March 31, 2020 is attached.

We are arranging to publish the said Financial Results in newspapers in the format
prescribed under Regulation 47 of Listing Regulations



http:www.balajitelefilms.com

2. considered and evaluated the proposal of voluntary Winding up of Chhayabani Balaji
Entertainment Private Limited ('CBEPL’), Subsidiary of Balaji Telefilms Limited,
considering that CBEPL may not be able to continue in foreseeable future as a going
concern and also approved that financial statements of CBEPL for the year ended 31st
March, 2020 be prepared on Non-going concern basis, as the management has decided -
to liquidate the entity due to no proposed future business plans.

3. given the in principal approval for the proposal for considering the merger of
Marinating Films Private Limited ('MFPL’), Subsidiary of the Company with Balaji
Telefilms Limited (Holding company), in a manner that is efficient from business,
“operational, tax and regulatory perspective.

The above information will also be made available on the Company’s website,
www.balajitelefilms.com

The Meeting of the Board of Directors commenced at 03.00 p.m. and concluded at 5.23 p.m.

We shall inform you in due course the date on which the Company will hold Annual General
Meeting for the year ended March 31, 2020.

You are requested to take the aforementioned information on your record.

Thanking you,
Yours Faithfully,

For Balaji Telefilms Limited

i Singh Bisht
Group Head Secretarial
Membership No. A23360

Encl:a/a
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alaji Telefilms Limited

PART It
STATEMENT OF STANDALONE FINARCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31,2028
Tinlbacs
3 cionihs Preceging Cerresponding Current Previous’
Sr endad 3 hs ended | 3 months ended Year Ended Year Ended
Ho. Barticulars 34-03-2028 31122018 31-03-2019 34032010 31-03-2018
- {Un-aundited) fin-audited} {Un-audited) {Audited) {Audited)
Refer Note 7 Refer Note 7

1 [income
2) Revenue from Operations 11.606.72 19.83584 824172 57 862.80 44 030.15
b3 Cher Income {177.98) 186.85 845.98 605,57 2489 18
Totat income 1142874 20,024.43 8.857.70 58,268.47 46,512.31

2 (Expenses
4 Cost of Praduction 7 Acguisition and Telecast Faes 7A13.80 10,415.92 791247 31.440.05 36,005.29
1} Chianges in Inventories ) {16417} 2 119,62 (201201 3,950.20 {1,963.00)
¢} Marketing and Distribution Expanse 4206 44387 403.7C 3518.48 203584
d} Employee Benefits Expense 3523 37404 71178 1.389.04 221111
o} Deprecialion and amortisation expense 830.69 218.91 329.7G 3.31345 1,308.78
i) Finance cost 5546 63.65 - 24244 -

53 Other Expenses 116218 1.032.44 133810 4.348.68 3.508.14
Totel Expenses 9.666.41 | 15,266.12 8 580.74 48.802.32 43867.27
3 [Profit Before Tax {1-2} 1,762.33 4,758.37 176,98 - 9,460.15 26845.04
4 (Tax Expense: )
a} Current tax
Current {ax 27569 141838 8313 24122 655,81
) Deferred tax
Deferred tax 44362 12879 1206585 4921 3087
MAT Credit Entitlernent . . 8277 - 94.10)
MAT Credit Ulilisation - S0 - 1282711 -
Total tax expensges 718,31 81778 {40.78) 3,6879.21 $32.58
5 |Profit After Tax (3-4) 1.043.02 794058 21774 5786.94 231248
& [Other Comprehensive Income {OC)
{i} tems that will not be reclassified to Profit or Loss
{a) Remessuremenis of post employmeni beneft obligations 858 1451 {1561 12,745 (é.SZ}
{ii} Income tax retafing fo tems thal will not ba reclassfiad 1 profit or foss 241 236 G52 3.20 201
Other Comprehensive intome for the period / year, net of tax {8.24) {1.08) {1.83} {8.50) {3.31)

7 |Total Comprehensive income for the period / year (5+5) 183678 293949 218,71 577744 200885

8 Paid-up Equity Share Capital (Face Value T 24 vach) 202881 2u22 81 202251 200281 2022581

@ 10ther Equity 1.03.716.53 8857011

48 -|Earnmgs Per Share (EFS) Basic and Diluted lin T} 1.63 251 0.21 572 1.0
- Notes :

1 The above results have been prepare in accordance with Indian Accounting Standards (Ind A5} nobficd under Section 133 of the Companies Act 2003 and the recogmzes accounting
practices and policies io the exient applicable and hava bsen reviewed and recommanded by the Audit Commiliee and theresfter appruved by the Board of Girectors al their meetings held
on July 22, 7020, . ' ‘

2 The Company submits this standalore financial results along with the consolidsted Trancisl Tesults. I accaniance vt Indian Accounting Standards (Ind AS 108). Operating Seamen's. the
Campany has disclosed the segment information « the consalidated financial results.

3 The Company has adopted Ind AS 116 effectve Apri 01, 2015, using the modifisd refraspoctive appmact. The Company has applied the standan to its leases wit the cumulative i
regogrised on e dale of initial application (Aprl 01, 2019), Actordingly. previous pericd mformation tias not been festaled. This has resulied in recogrising a rght-of-use azset of ¥
3277 88 lacs and 5 coresponding oase fiabilty of € 3,480 83 wes. The difference of T 132.03 facs Inet of deferred tax assel of € 70.91 lacs) has been afjusled o retained sarmings as 8t
April 01, 2019, In the statement of profil and loss for the current pedod : year, aperating lease expenses which were recognised as cost of produciion and ather expenses in correspondisg
perinds i now recognised as depreciation expense tor he right-ol-use asset and finance ¢ost for infersst acerued on lease liabilty. The adoplion of his siandad did aoi he
significant impact on the peofit lor the period / vear and eamings per share.

4 The COVID-19 pandemic ard the resuliaot lockdown deciared by the Government in Mareh 2020 ¢ cled the enfire medi and envtertanment mducly and consequenty.
the business activities of the Company aw also affecied. The Compary has re: 38 and penvissiung of the Stae Govemment and other siatutory and
{rade bodies on June 28, 2026, The resumpfion of busingss has heea undertaken 2tag by the authorities,

The Company's Managemant has dane on assezsment of ine situation. ncluding the liquidity po: i} the recoverability and carrying value of all s swestments. olfier assete and
* fiabiies as at March 31. 2020 and concluded that there were no maienal adjusimenis required in the financial statemenls as un March 31, 2020, However, the impast assessment of
COVID-12 is a conlinuing process given the uncerainty associated with its nature and duration. The Company will continue 1o maonitar any inateral changes as the situaticn awolves.

5 Section 1158A4 of The Income Tax Acl, 1962 provides an optian 1o pay incoma 1ax at kower rates subject 1o certam conditinns. The Managemert has evaluated the option and decided o
exercise the option under Sestion 115BAA w.e.f Fy 2020-2021 (AY 2021-22). Arcordingly the Defermed tax is cainulated al ihe iax rate of 25.17% 85 on March 31, 2020,

8  The Company has advances / receivable from one of s co-producer and a fim direc recgivable amounting to ¥ 1.61% bacs am subj igation as & Karch 31 202),
On the basis of the evaluation carded put by the management, n consuiiation with e | vioinis are considered good and fuily rezoverable.

7

The figures for the Jast quarter ars (he balancing fgures betwesn the autiled figures =1 7
respentive financial year. . .
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BALAJITELEFILMS LIMITED

8 STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2620

Zin Lacs
As at As at
Particulars March 31, 2020 March 31,2918
Audited Audited
ASSETS
Non-cureent assels
{a} Properly, plant and equipment 2,691.85 3,002.75
(b} Right of use Asset 2.870.68 -
{c) Capital work-in-progress 17917 52.48
(d) Financial Assets
{i} Investments 82,382,241 45.6594.65
(tiy Trade receivables 154 11 431.01
(il Loans 796.56 940.18
{ivy Other financial assets . 326.12
(e} Deferred tax assets (net) 723.89 1,881.86
{fi Nen-current income 1ax assets (nef) 1164.29 2.628.08
{g} Other pon-corrent assets 3.701.51 3.238.08
Total non-current assefs 74,484 47 61,295,20
Current assets
{a) Inventories 2.377.94 £.328.14
{b) Financial asseis )
{i} Invesimenis 10.046.23 22.106.08
{iiy Trade receivables 12.455.40 10.283.76
(iily Cash and cash equivalents 1.382.1 157771
{iv} Bank balances other than {iii} above 10.54 $.33
{v) Loans 3.081.95 216.13
v} Qther financial assels 5010.00 1.543.02
{¢) Contract assets 4,899 90 1.755.38
{d) Other current assets 7.620.27 4.482.88
Toial current assets 46,884.24 48,402.41
Total Assets 4,21,368.71 1,605,697 61
FEQUITY AND LIABILITIES
Equity
{a) Equity share capital 2.022.61 2.022.61
{b} Cther equity 1.03,718.53 88.970.11
Total equity 1,05,738.14 1,00,892.72
Liabilities
Mon-current Habilities
{a) Financiai liabilities
{i) Lease liabiiities 685 84
Total non-current jiabilities 585.84 .
Current liabifitiss
{a} Financial liabilities
(i} Trade payables .
{I} total gutstanding dues of micro and small enterprises 4619 .
() total outstanding dues other than (i) {1} above 3.84152 7,210.55
{ii} Lease liablities 2.067.51 -
(i1} Other tinancial labilities 5110 127.20
{b} Provisions 18.25 15488
{c) Other gurrent liabiites 211244 1.281.60
id) Currend tax liabiities (net) 806.72 §9.55
Total current liabilities 1484373 8.704.88
Total Equity and Ligbilities 1,21,368.71 %.,«g':fff“_“‘t“,e’fi‘,ﬁSA?.s?
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BALAJI TELEFILWMS LIMITED
9 STATEMENT OF CASH FLOWS FOR THE YEAR ENDED WMARCH 31, 2020

i Lacg

For the year ended Forthe year ended
Particulars March 31, 2020 March 31, 2018
Audited Audited
A JCASH FLOW FROM OPERATING ACTIVITIES
Profit before fax 8,466.15 2,645.04
Adjustments for,
Depreciation and amorlisation expenses 3.213.48 1.308.79
Advances wrilten off G96.63 548.37
nierest cost - Leases 240.24 -
" |Provision for doubtful debts and edvances (nei} 25513 255.57
toss on fixed assels writlen off /disposals (net) 31 10.47
Security deposit writien off 2815 -
Net gains on fnancial assels mandatonly measured ai fair value heough peefit and foss (47.83) {2.068.36)
Diminution in value of investmenis 241.08 .
Provision for gratuily expgnses 16.70 11.89
Advances / creditors writlen back {1236.69) {192.67)
Unwinding of discount on security deposi (58.47; (B2.34}
Bad debts written off 503.7¢8 6.02
Dividend Income on invesimants mandatorly measured al {air value through profit and loss C. {10.15)
Amortisation of prepaid rent element of rental secusily deposit - 75.28
Unrealised exchange (gain)/Loss {1570} -
Employee share based payment expenses 45.35 §12.01
interest income on fixed deposis {19.61) (20.02)
Interes{ income on deferred censideration (42.14) (25:03)
interast income on icome-iax refund {195 84} {7.57}
Interest income on (0gn to subsidary (8841} 5.008.15 {35.76) 43110
Operating profit before working capifal changes 14,562.30 3.876.14
Adjusiments for
{Increasefdecrease in trade recewanle {1 .G85 16) {2.416.33)
{increase)decresse i other current financial assels {3.488.26) 30830
{Incressel/decrease in other current assets 14,799,186} {1.88G.62)
{Intrease)idecreasa in conlract assets {3,14452} . {1.628.34}
{Increaseldecrease in other noa current financial assels 326.50 45.53
{increaseidecrease in loans '3 40 36.45
{Increase}/decrease in olher non current assels (483.43) 178124
{Increase)decrasse in inventories 3950.20 521.87
Increasel(decraase) in lrade payahiss , 2.853 8% 213418
Increases{decrease} in other financia! iabdies 128 -
increase!{decrease} w other curren! babilities 803.70 (5.882 10} §33.83 536 17
Cash generated from operstions 8,680.20 3.61.34
income-1ax relund/paid} (146.27) {1.759 07}
Net cash flow genersted from operating activities (A) §,533.53 1.852.24
B, [CASH FLOW FROM INVESTING ACTIVITIES
Paymen's for purchase of property plant and egquipment 01370 {1.125.05)
Payments for purchase of current mvestments (17.842.00) (15.018.85)
Proceeds from sale of surrent invesiiments 20951 22 28,701.22
Payments for putchase of non currenlinvestmentis {15.050.00) {15,325.06;
Proceeds kom sale of non gurrent invesiments 113120 1.508 61
Loans fu related parties (net) 12.784.16) 554.285
Interest income received 17518 EE 38
Het cash {used in) investing activities (B (5.422.28} (578,44}
C.ICASH FLOW FROM FINARCING ACTIVITIES
Paymeant of principal portion of iesse fabiity {2014 3% -
Interest expenses on lease Hability {2440 243 -
Dividand paid {o company's shareholders fincluding DDTY (976 34} (487 .87}
1Nst cash {used in) financing activities {C} {3.229.87} {487.87}
#et increasel{decrease} in cash and cash squivalents (A<B+() {118.32}) 785.13
Cash and cash equivalenis at the beginning of the year 148977 673.64
Cash and cash equivalents at the end of the year 1,341.45 145877
D. {Non-cash financing and investing activites
Acquisition of Righi of use Assel ) v 1,511.78 -

Components of cash and cash equivalents

Particulars

As at March 31,2020

As af March 31,2010

Cash and cash equivalents above comprises of

- Gash and cash equivalent 1.382.81 1577.71
- Temporanty overdrawn book halances KK {117.84)
Cash and cash equivalents af the eng of the yesr C134T45 1,488.77




BALAJ TELEFILMS LIMITED

10 The said results of the Company ars available on the website of the Company at www_balajitelefiims.com and can also be accessed on the website of BSE Lid.
at www bseindia.com and National Stock -xchange ur india at www.nseindia.com.

By Ocder of the Board
For Bilaji Telefilms Limited
o

Place : Mumbai
Date : July 22, 2020

W .
" JebtendraKapoor”
‘Chairman *
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Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR'S REPORT

To the Board of Directors of Balaji Telefilms Limited

Report on the Audit of Standalone Financial Results

Opindon

L

We have audited the standalone annual {inancial results of Balaji Telefilms Limited (hereinafter -
referred to as the ‘Company”) for the year ended March 31, 2020 and the standalone Statement of Assets
and Liabilities and the standalone Statement of Cash Flows as at and for the year ended on that date,
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given 1o us, the
aforesaid standalone financial results:

{i) are presented in accordanee with the requirements of Regulation 33 of the Llstmg Regulations in
 this regard; and

{ii) give a true and fair view in conformity with the resognition and measurement principles Iaid down
in the applicable aceounting standards preseribed under Section 133 of the Companies Act, 2013
(the “Act”™} and other accounting principles generally accepted in India, of net profit and other
comprehensive income and other financial information of the Company for the year ended March
31, 2020 and the standalone Statement of Assets and Liabilities and the standalone Statement of
Cash Flows as at and for the year ended on that date.

Basis for Opinion
3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section

143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of
Chartered Accountants of India. Our responsibilities under those Standards are further described in

- the ‘Auditor’s Responsibilities for the Audit of the Standalone Financial Results’ section of our report.

We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
opinion.

Price Waterhouse Chartered Accountants LLP, Nesco IT Building HI, 8th Floor, Nesco IT Park, Nesco Complex
Gate No. 3 Western Express Highway, Goregaon East, Mumbai - - 400 063

T: +91(22) 61198008, F: +91 (22) 61198799

Registered office and Head office: Suchats Bhawan, 114 Vishnu Digarmbar Marg, New Dethi 110802

mmWe(aMpﬁm)mmmmeMummup(aummwmmmnwahummm LLPIN AAC-
5001) with effect from Judy 25, 2014. Fost its conversion to Price Waterhouse Chartered Apcountants LLP, fts JCAT registration number is CLTZ7543/N500018 {(TCAY
regishration number before corversion was 012754N)



Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of Balaji Telefilms Limited
Report on the Standalone Financial Results
Pagezof 4

Emphasis of Matter

4. We draw your attention to the following:

{a) Note 4 to the standalone financial results which explains the uncertainties and the managsment's
assessment of the finaneial mpact due to the restrictions and other conditions related to the Covid-
19 pandemic situation, for which a definitive assessment of the mpact of the event in the
subsequent period is dependent upon circumstances as they evolve.

(b) Note 6 to the standalone financial results regarding receivable amounting to Rs. 1,619 lacs,
disclosed under “other non-current assets” of the Statement of Assets and Liabilities as at March
31,2020, from one of its co~producer and a film director against whoin arbitration proceedings are
in progress for recovery.

Our opinion is not modified in respect of above matters.
Board of Directors’ Responsibilities for the Standalone Financial Results

5. These standalone financial results have been prepared on the basis of the standalone apnual financial
statements. The Company’s Board of Directors are responsible for the preparation and presentation of

* these standalone financial results that give a true and fair view of the net profit and other
comprehensive income and other financial information of the Company and the standalone Statement

. of Assets and Liabilities and the standalone Statement of Cash Flows in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standards prescribed under Section
133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The Board of
Directors of the Company are responsgible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adeguate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the standalone financial results by the Directors of the Company, as aforesaid.

6. In preparing the standalone financial results, the Board of Directors of the Company are responsible for
assessing the ability of the Company to continue as a going concern, diselosing, as applicable, matters
related to going concern and taing the going concern basis of accounting unless the Board of Directors
either intends to liguidate the Company ot to cease operations, or has no realistic alternative but to do
SO,

7. The Board of Directors of the Company are responsible for overseeing the financial reporting process of
the Company.
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INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of Balaji Telefitms Limited
Report on the Standalone Financial Results
Pagezof4

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

8.

Our objectives are 1o obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstaterment, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

s Identify and assess the risks of material misstaternent of the standalone financial resalis, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is h;igher than for one resulting from error,
as fraud may involve collusion, forgery, mtenhonal omissions, misrepresentations, or the override
of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) @) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial staterments in place and the operating effectiveness of
such controls. (Refer paragraph 12 below)

¢ Ewvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriaieness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Company to continue ag
a going concern. If we conclude that 2 material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the standalone financial results or, if such
disclosures are inadequate, to modify our opinion. Gur conclusions are based on the audit evidence
obtained up to the date of onr auditer’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the standalone financial resulis,
including the disclosures, and whether the standalone financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

10. We communicate with those charged with governance of the Company regarding, among other matters,

the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those charged with
governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related safeguards.
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INDEPENDENT AUDITOR'S REPORT

To the Board of Directors of Balaji Telefilins Limited
Report on the Standalone Financial Results
Pageqofq

Other Maiters

11. The Financial Resulis include the results for the quarter ended March 31, 2020, being the balancing
figures between the audited figures in respect of the full financial year and the published unaundited year
to date figures up to the third quarter of the current financial year, which are neither subject to Hmited
review nor audited by us.

12. The standalone financial results dealt with by this report has been prepared for the express purpose of

 filing with stock exchanges. These results are based on and should be read with the audited standalone
financial statements of the Company for the year ended March 31, 2020 on which we issued an
unmodified audit opinien vide our report dated July 22, 2020.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

S

Sachin Parekh
: Partner
Place: Mumbai Membership Number: 107038
Date: July 22, 2020 UDIN: 281030 38AKARBLIR I
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Tel.: 40698000 « Fax : 40698181 /827 83
Website | www.balajitelefilms.com

[STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020
¥intLacs
3 months Brecedin Correspond Current Year Pravious Year
st ended 3months ended | 3 mionths ended Endeg Eaded
ﬂc; Particutars 34-83-2020 3422098 31822018 3505208 31032619
: {Un-audited} {Ur-zuditad} {Un-zudites) {Augited} {Audited}
Refer Hote 7 RefarNote 7
4 |income :
a) Revenue from Operstions 10.767.90 15.788.41 8.886.1¢ 57.355.48 42,770.87
b) Other Income 1150.80 | Est 843.04 86076 317667
Total income £0,509.61 18.088.32 $,728.44 58,216.18 45.947.54
2 |Expenses
2} Cast of Production ¢ Acquisibor and Telecast Fees 7.536.48 $508.96 98145 3488008 40.044.69
b} Changes in Invantosies {184.1%) ‘ 2118382 {2.062.67) 2350.26 {2,447.28)
¢} Marketing and Distribuiion Expense 5101 87571 83440 §055.52 AR
4} Employee Benelils Expense 356,78 937.23 132224 154480 4.856.52
&} Depreciation and amonisabon sxpense 57.92 858.59 45642 76 1.806.39
f} Finance Costs 5982 ik .53 222
g} Other Expenses 218, 160202 218152 £.415.6¢
Total Expensas 11,874.14 15,870.23 12.575.08 60.433.01 55,080.38
3 [Profit/ {Loss) before share of net Hlossorofit of associntes and tar (12} {1.2657%) 399808 265655 {2.296.83 (8,142.85)
4 [Share of Profit {Lossi of associates - - - . -
5 |Profit / {Loss) before tax {3¢4) : 4,265,131 3.998.00 384005, [ R TI4,142.85)
§ Tax Expenses: ‘
aj Cusrent fax
Current tax 27550 141838 432 2347.23 §96.81
6} Deferved tax
Deferred tax ) 44362 £126.7%) 49.21 jo.er
MAT Credit Entitlernent ) « - - {94,104,
MAT Credit Utilisation - 4 §25 2 - 1.282.77 -
Total tax expenses - . 7181 18177 _(ag.9) 3.678.21 632,58
7 Prefit] (Loss) after tax {5-8) {1.984.44) 1.380.4 {2,797.18) {5.896.04} {8,775.43}
§ I0ther Comprehiensive Income {OCH)
{7} itemns thal will ot be reclassified to Profit or Loss
{a} R of post employ henefit oblig 6.34 {145 .98
15} Income 1ax refating lo tems ihat will Aol be reciassified to profit of loss . i 0,36 3.20
Other Comprehensive Income for the period J year, net of tax 45 {1.591 - 519 X
$ |{Total Comprehensive Income for the perfod | year (758} {1.975.89} 1,379.21 £5.890.85}} {8,745.83)
Prafit f {Loas) for the period / year attributable 100 .
<waners of the Company {1.906.35) 1,391.00 (2 784.45) 15878811 973533
-Nom-contialling inerest 341 110,70 {1279 {15.0% 14010/
+1.984.44} 1,380.30 (2.797.18); {5.896.04) {8.775.43}
Other Comprehensive Income for the period | year atiributable to ,
«wers of the Company 445 1408} kI 518 29.50
-Non-comraling interast - - - - i -
8.45 {109} 3126 . 548
Total Comprehiensive income for the periad / year attributable to: .
~Cwners of the Company 47095 138001 587282
~Non-controlling interest 2m {1670 Yaas {1803 {85,103
11,976.8%) 13719.2¢ {2,758 80y {3 890.85 {8.745.23
10 |Pad-up Cquity Share Capital (Face Value ¥ 2+- each} 242281 2087261 20281 ] 243261
11 {Other Eguity . 67 19218 FA230
12 |Eaming ! (Loss) Per Share (EPS) Basic and Diluted atyi to ovenars of the Company fin 3} 1185 1.38 {278y {8314 {383




Balaji Telefilms Limited

CiN-198998MMH1994PLC082802 .
Regd Off: C-13, Balaji House, Dalla Industrizl Estate. New Link Road, Andheri {Wesf). Mumbai 400053
Tel.: 40698000 » Fax : 40698181782 /83
Website : www balajilelefilms.com

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 41, 2020 f
SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED Tin Lacs
st 3 months Preceding Cosresponding Currert Year Previous Year
Wa, Particulars ended 3 months ended | 3 months ended Ended Ended
o 31.03.2020 31422018 31032019 31032020 34.03-2018
{Un-audited} {Un-audited) {Un-audited) {Audised] {Audited)
R Refer Note 7 Refer Note 7
1 1Segment Revenue :
a} Comanisstoned Pragrams 11.088.88 13,30682 217387 4214488 3440183
by Hdms : 546.23 713832 67.20 17,246.18 10,227.19
<} Digital 224788 21361 137595 777491 448741
Totat . 13.8527% 22,7185 9.653.02 §7,156.95 45,316.13
tess inter Seoment Revenpe 13.084.85] 12472 44) 766,92 (9,804.47}; {6.045.264]
Total Revenue from Operations 10.767.50 18,785.4¢ 858610 57,358.48 42,770.87
Z jSegment Results :
Profeslose; Before Tax and Interest from ach Segment
mssioned Frograms 195552 278442 202674 8.306.01 490882
ms 448.80 235044 {124.89 541390
¢} Chgital (1.43480 11228 551 {3.174.8%) 8.21580
Total 969.48 431832 {1.272388) 450408
Less 0 r Unaliorable Expenses 207572 1.898.14 M7 758182
i Unaliecatde Income $58.88 27850 643.04) {360.701
ProfifLosss before tax (1,265,131 319008 12,8469} {2.216.8%) (9,142,858
1 iSemment Assels
a; Commissionen Frograms 18.065.23 20.648.68 14777.28 18.065.23 14777.28
) Pl CI873L24 12.189.33 1114361 16.731.24 11.143.61
) Dugital . 37 556,14 TIn 276114 37.556.14 26219
Total Segment Assets 72.352.64 70.,568.62 53.542.81 7235281 5508
dj Unaflocable Assets 16.426.28 20.578.60 34505.4% 16.425.28 34.505.41
© jTotat 88.778.88 1,247.62 88,048.22 88,775.8% 88,048.22

4
1550ned Programs 1208153 12081.53 B774.29
. 224110 24116 151200
) Digaat 38684} 339841 28%.41
Tota! Segment Liabilities 15,224.04 15,834.34 18.221.04 11,222.40
& Unallocadle Linbwilies 1.336.07 § - G . 133687 §82.68
Toiat 18.557.11 19,801.28 11.805.29 1358741 1190525 |
5 (Capital employed
ab Commissined Programs $,983.70 815555 8.003.00 5.983.70 £603.00
by Fitus 4,450.14 10.422.24 46381 1449014 953189
o) Digitat 1385773 3209648 2468580 3365773 2458580
) Upaliocable Assets foss Liabktes 15080.21 19.682.00 3382257 18.090.21 3382252
Total §9,221.78 74,356.34 76.142.93 £5,421.78 76.142.93
Notes
¥ Francat resulls of tne subsidary companies Bakyt Moban Purtures Limitled. Chhayabant Salaj Eaterainment Privsle Limited. Mannasng Films Brivate Limiad, ALT Digital Media Enterianment Limijed

o

~

togather referred as the Sroup’ and shae of he assuuiale entty PR Capial Adwsors LLP have been consolidated vith those of Balay Teleldms Limned {the Company ).

This b results have been pepaied i apcordance wity ndian Ace
paliies lo the extent spshcabls and have besn revi aid

i handards {ind AR} notihed under Secticn 133 of the Companies et 2013 and the recopnized acvounting practices and
by the it G B by the Beard of Directors at their mestings beld on July 22 2020,

Hi

The Group has adopad Ind A3 116 offective Apnl 61 217 wing the motied roltospectve approach The Graup hax appled the standar o ds leages witl the cumulative inpact recognised on the dats
of molal appRcaton (Apnl 01 2099 Accordingly previcus peund ) yerr miematen hus out been restated. Tins has resuftad i recounising & ngit-ofuse asset of € 3.574 62 laca and a conespeonding kase
liabibty of ¥ 3.831.27 tacs. The aifference of ¥ 186 38 lacs (net of deferred 13x ssoet of € 7051 lacs) has been adiusted 10 retained eamings as at Aprl 01, 2019, In the statement of profit and Joss for the
curest penod  yedr upsraling lease exp which were recognized a5 cost of produchion ang oter expenses m cassnonding perids ¢ year is now recogised 85 depreciation expense for the nght-ol-

use assot and fnsnce cost for mterest acoried oo lease lianility. The adopbon of this slandard did not have any signicant impact on the profit £ (foss) for the period f year and cainings({fossi per share.

The COVID-19 pandemic and the resullant lockdaws declarea by the Gevammant in fasch 2020 bas adversely impacted Uy enire media and entenainment mdustry and consequently the business
activihes of he Group are alse affected. Group bas resumed its operations for e TV business as per the directves and permissions of the State Goverminent and offier statutory and vade bodies on Jung
. The resumpton of business hias beep uadertaken wih the reguied precaubdng stpulated by the authortes, The Group's digital busi inved to operate throughout the leckdown penod
. launch of new shows 1s effedied due te shutdown in produchen achviies derag the leckdoan phase. We expect the produckion of Digital content and Fims 1o he resumed m due cawse.

The Group's Management has dooe 20 assessment of te situa 1§ the Ity posilion and the recoverability and varrying value of all ils assets and liablbes as at March 31, 7020 and
eonchided that thare were 16 malenal adjustments raquired i the financial slalenents s un Merch 31 2020, However the mpac: assessment of COVID-19 15 & continuing process given the uncertginty
assnualed wilh ds nastwz and duration. The Group will conlinug o marutar any matenal changes as he stiualion evaives. . .

The Group has advances *recarvatie trom one of ds coepredurer and 2 film diector. The advances / iecernaide amounting 1o ¥ 1679 lacs are subject 1o litigation as at March 31 2020, O the basis of the

evaluation caried uul by tha management, 1 cunsultation with the lawyer. the amamts as i 3 g aad Tully ¢ i
Dhynag the year the Group has evall the amorésaiion patter of s inventony ¢f Mtemet sereg in he subsidiary ALT Digdal Metia Enteranment Limited. The Group evaluated the d vi
pattern of Yie content of nternet senes by users of senanes from the faunch date of content tases o Historiea! and sstunated wewing patiern, Un ihis basis, the Group has deaded 1o revise the

was spread on an acceleraled basis over 2 years. From Cetober 1. 2019 onwards, the amortisalraon s being spread on an accelerated basis
A0 of anemet sanes grouped under cost of prosiuction for the guaner and year endey March 31, 2020 is tower by 3 437.24 and T 970.71

pattern. Tl 5 - 30 2018, the amorisa!
vver 3 yvpars of faunch. Consequent to the change. the s
respactively,

The figuias s tre fast quailes ate the balanong figwes hetween te audited fures & respent of ihe full inanoal yezr and the pubbshed year to date ﬁg;r{“ qﬁt{_&fﬂléﬁh (qpa?téiﬂf the respective financial

el
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BALAJI TELEFILAS LIMITED

8 CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2020

¥inlacs
As at As at
PARTICULARS March 31, 2020 March 31, 2019
Audited Audited
ASSETS
Non-current assets
(a) Property, plant and equipment 278073 3,161.95
(b} Right of use Asset 2,883.78 -
(c) Capital work-in-progress 179.17 52.46
{d) Gocdwill on consolidation 146.91 146.91
(e} Other intangible asssts 72.03 455.33
{f) Financiat Assets
{i} Investments 3561.91 1,504.80
(if} Trade receivables - 180.12
(iii) Loans 796.56 940.19
{iv} Other financial assets - 32612
{g) Deferred tax assets {net) 723.99 1,981.88
{h} Non-current income tax asset (net) 1.721.22 3.017.15
(1} Other non-current assets 3,701.51 3,238.08
Total Non-current assets 13,377.81 14,974.86
Current assets .
(a) inventories 15.577.80 19,583.21
{b) Financial assets
(i} Investments 12.263.98 28,525.52
(i} Trade receivables 17,668.92 2.882.50
{iiiy Cash and cash equivalents 1.686.29 1.820.84
(iv) Bank balances other than (i) above 10.54 833
{v}Loans 35.02 71.38
{vi) Other financial assets 6,117.28 1.471.03
{c) Contract assets 653.25 682.25
(d} Other current assets 21.878.00 10,826.58
Total Current asseis 758,401.08 73.075.38
Totat Assels B8,778.89 83,048.22
IEQUITY AND LIABILITIES
Equity
(a) Equity share capital 2,022.61 2,022.61
{b} Other equity
- Egquity component of compound financial instrument - 86.45
- Reserves & Suplus 67,182.18 74,155.85
Equity attributable to owners of the Company 69,214.79 76,244.91
Nore-controlling interests 6.89 (101.98)
Total Equity 85,221.78 76,142.93
Liabifities
Non-current liabilities
(8} Financial liabilities
{i} Borrowings - 10668
{ii} Lease liabilities 833.14 -
Total Non-current liabilities 233,14 14,56
Current liabilities
{a} Financial liabilities
{i} Trade payables .
(1} total outstanding dues of micro and small enterprises 88.41 34.81
{if) total outstanding dues other than {i) (1) above 11.824.82 8,026,092
(i} Lease fiabilities 2.173.58 -
(itiy Other financial liabilities 51.10 132.74
(b} Provisions 18.25 15.99
(c} Other current liabilities 3,781.08 261472
(d) Current tax liabilities (net) 806.72 €9.55
Total Cusrent liabifities 18,725,097
Total Equity and Lisbilities 88,7889 (...
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BALAJ TELEFILMS LIMITED
4 Consolidated Stateraent of cash flows for the year ended March 31, 2020

Finlacs
For the year ended For the year ended
Particulars March 31, 2020 March 24, 2019
Anidited Audited
A JCASH FLOW FRONM OFERATING ACTIVITIES .
1.08s before 1ax {2 218,831 {9.142.85)
Adigstments for, -
Depreciation snd amaostisalion gxpenses 388470 1.805 39
Interest cost - Leases wen -
Firigree cost - 222
Bad debts written off 504 24 492
Advarces watten off 997 24 598 37
Peovision for doutiful debls and advances (nell 43025 268 87
Loss on fixed assels wrilten offf disposal (nef; 18 37 1047
Diminuton in value of mvestrments 038 ~
Security deposit whlten-off 2815 -
Net gains on financial assets mandatonly measured at far value trough profit and ioss (384 85} {2,804 25)
Dividend lrcome on invesiments mandatoniy measired al far vaius thiough proit and 0ss - {1015}
Provision for gratuity expenses 2803 35.38
Amorisation of content a72046 FANTG7
Discortinusd shows written pff - 20695
Advances / Creditors writen back {202.28; {20324}
Amartisgbon of prepawd rent elemsnt of rental secLsity deposit - 7603
Urwinding of digcount on securty deposd (7176} &6 21
Unrgatsed exchangs (@ 05% 13620 {0 oN
Empioyee shara besed paymernt expaoses 7637 1067 26
interest mcome or: fxed deposty {20:02)
Interes: ncorne onncoma-ax refund {1194
inerest NCome on deferred consiieraion 14 153.44 - B.332.80
Operating Profit / {loss) before working capital changes 41,9386 {21008}
Adjustments for
{leereasa: / decrease v lragde recevable (B85.72)
{Increase) f decreass v other currenl financa’s assels i ram
{increase} / decrease o other current assels €12 BBR 80 (5104 T4)
tincregse; / gecreass i ths conract s38ets - 81900 {282 8§61
iingrease! { dectease 1 noncwrent ipgneia’ assets 3512 46 11
{incresse / georease n loans 386 45
{rorease; ! decrease 0 OiNer non-cusnt assals 1.780.4%9
{increzea) / decrease in mventonas {14,427 36)
increase / (decressel v lrade payables 303388 182630
fnrrcaso { (doo I PIOTRENE T 743 972
increase f idecrease) v other financal Labitics, 4 26} -
fcrease [ idecreasa) in ather current Bandiliss 1156 37 25 ME Y2 116034 {15,012 413)!
Gash {used in) operations {13,082.31} {15,822.45)
noome-la pad {31281} {2.014.83)
Net cash {used in} operating activities [A) {13,394.82) {17,837.28)
B, jCASHFLOW FROM INVESTING SCTIVITIES
Faymenite for prope-dy plant ang eouipmeant (1.055 82 {1,185 40}
Payments for mlangble assets 1792y {55.55;
Proceeds from sale of property sisnt and egugsmient 165 -
Paymerts for purchass of curtent wvestmen 132 841 8%) (Z9.083 94y
Proceeds from saie of corrent vvestme 45,448 58 47 080 07
Procesds from saie Of ron Curenlivastmenis 1151.20 1505 By
fritares) income recayed 12077 3196
diet cash generated from investing activities {8) 1£,846.90 16,312.85
C. [CABH FLOW FROM FINANCING ACTRATIES
Payiment of pricgipat porbion of lpase kabisy 2112 3 -
terest expenses on lease fistdlity OF4 Oty -
Bhare ssue COSIS . {7 50 {15.004
Drvidene pad to company's sharaholders sewtuding DDV 1975 34y {487 87}
Procseds front issus of shares in subsid@ry o mon-rng 5000 -
et cash {used in} financing activities {C} (3,303.15} {502.87}
Net increase / {decreage) in cash and cash pguivalents (A+B(C) 142.83 {27204
Cash and cash aquivalenis st the begnreng of the year 1 802 90 1.830.20
Cash and cash equivalents at the end of the year . 1,848.73 1,802.50
D.  {Non-cash fGeancing and investing activities
Actuistion of Rght of use Assel 4,511, 78 -
Components of cash and cash squivalenis
Parficulars L Ag at iarch 31, 2020 As at Warch 31, 2018
Cash and cash equivalents above comprises of -
- f;ash ard cash egovalent 198629 182084
- Temporaily overdeewn book balances 140 583 {117,941
1,892.30

Cash and cash equivalents at the end of Ts vear

1,948,73
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BALAJI TELEFILMS LIMITED

10 The said resuits of the Company are available un the wabsie of the Company at www balgiitelsfilns com and may also v accessey on the websie of BSE LId &t www beeindia com and

Nationat Stogk Exchange of india at www nsemdia com

By Order okl
Far Batap re‘{gmms Limited

Prace : Mumbai tidra Kagco}
Gate : July 22. 2020 e e .




Price Waterhouse Chartered Accountants LLP

INDEPENDENT AﬁDITOR’S REPORT

To the Board of Directors of Balaji Telefilms Limited
Report on the Audit of Consolidated Financial Results
Opinion

1. 'We have audited the consolidated annual financial results of Balaji Telefilms Limited Chereinafter
referred to as the ‘Holding Company”) and its subsidiaries (Holding Company and its subsidiaries
together referred to as “the Group”), and its associate entity (Refer note 1 to the consolidated annual
financial regults) for the vear ended March 31, 2020 and the consolidated statement of assets and
Habilities and the consolidated statement of cash flows as at and for the vear ended on that date,
aitached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended {‘'Listing Regulations’).

2. Inour opinion and to the best of our information and acmrdmg to the explanations given 0 us, the
aforesaid consolidated financial results:

a include the annual financial results of the entities listed in Annexure 1

i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

(i)  give a true and fair view in conformity with the recognition and measurement prineiples laid
down in the applicable accounting standards prescribed under Section 133 of the Companies
Act, 2013 (the “Act”) and other accounting principles generally accepted in India, of net loss
and other comprehensive income and other financial information of the Group, and its
associate enfity for the vear ended March 31, 2020 and the consolidated statement of assets
and liabilities and the consolidated statement of cash flows as at and for the year ended on that
date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified wnder Section
143{10) of the Act and cther applicable authoritative prcaouncements issued by the Institute of
Chartered Accountants of India. Our responsibilities under those Standards are further deseribed in
the‘Auditor’s Responsibilities for the Audit of the Consolidated Financial Results’ section of our report.
We are independent of the Group and its associate entity in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the finzneial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us, other than the
unaudited finaneial information as certified by the Management and referred to in “Other Matter”
paragraph below, is sufficient and appropriate to provide a basis for our opinion. e

Prive Waterhouse Chartered Accountares LLP, Nesco IT Building 111, 81h Floor, Nesco IT Byg%o, Ny
Gate No. 3 Western Express Highway, Goregaon East, Mumbai — 400 063 )
T: +91(22) 61198000, F: 91 (22) 61198799

Registerad office and Head office: Sechets Bhawar, 11A Vishnu Digambar Marg, Mew Delhi 110002

Price: Waterhouse: ( B hip Firm) ¢ 1 it Price Wateshouse Chartered Accountants LLP (a Limited Liabiity Partnership with LLP identity no: LLPIN ARC-

5001) with effect from July 25, 2014. Post its comversion to Price Waterhouse Chartered Acoountants LLP, &s ICAT regisbration nmwsolﬂsdujmm {ICAT
registration number before conversion szmm)




Price Waterhouse Chartered ﬁcccmﬁtants LLP

INDEPENDENT AUDITOR'S REPORT

To the Board of Directors of Balaji Telefilms Limited
Report on the Consolidated Financial Results
Pagezof s

Emphasis of Matter

4. We draw your attention to the following:

(8) Note 4 o the consolidated financial results which explains the uncertainties and the management's
assessment of the finaneial impact due to the restrictions and other conditions related to the Covid-
19 pandemic situation, for which a definitive assessment of the impact of the event in the
subsequent period is dependent upon circumstances as they evolve,

(b) Note 5 to the consolidated financial results regarding receivable amounting to Rs. 1,619 lacs,
disclosed under “other non-current asseis” of the Statement of Assets and Liabilities as at March
31, 2020, from one of its co-producer and a film director against whom arbitration proceedings are

- in progress for recovery.

Our opinion is not modified in respect of above matters.
' Board of Directors’ Responsibilities for the Consolidated Financial Resulis

5. These consolidated financial resulis have been prepared on the basis of the consolidated annual
financial staterents. The Holding Company’s Board of Directors are responsible for the preparation
and presentation of these consolidated financial results that give a true and fair view of the net loss and
other comprehensive income and other financial information of the Group including its associate entity
and the consolidated statement of assets and liabilities and the consolidated statement of cash flows in
accordance with the recognition and measurement principles laid down in the Indian Accounting
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group and of its
associate entity are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and its associate entity and for
preventing and detecting frands and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal fimancial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the consolidated financial resulis by the Directors of the Holding Company,
as aforesaid.

6. In preparing the consolidated financial results, the respective Board of Directors of the companies
included in the Group and of its associdte entity are responsible for assessing the ability of the Group
and its associate entity to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern hasis of accounting unless the respective Board of Directors either
intends to Hquidate the Group and its associate entity or to cease operations, or has no realistic
alternative but to do so.

7. The respective Board of Directors of the companies included in the Group and of its associate entity are
responsible for overseeing the financial reporting process of the Group and of its associate entity.




Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of Balaji Telefilms Limited
Report on the Consolidated Financial Results
‘Pagegofs

Auditor’s Responsibilities for the Audit of the Consolidated Financial Resulis

8. Our objectives are to obtain reasonable assurance about whether the consolidated financial results ag
a whole are free from material misstaterment, whether due to frand or error, and 1o issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these consolidated financial results.

9. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticisim throughout the andit. We also:

<«

Identify and assess the rigsks of material misstaterent of the consolidated financial resuits, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from ervor,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(3) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness of
such controls. {Refer paragraph 14 below}

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Group and its associate
entity to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the consolidated
financial results or, if such disclosures are inadequate, to modify our opinien. Our conclusions are
based on the audit evidence obtained up to the date of our audiior’s report. However, future evenis
or conditions may cause the Group and its associate entity to cease to continue as a going concern.
Evaluate the overall presentation, structure and countent of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the underlying
transactons and events in a manner that achieves fair presentation.

Obtain suificient appropriate audit evidence regarding the financial results of the entities within
the Group and its associate entity 1o express an opinion on the consolidated {inancial resulis. We
are responsible for the direetion, supervision and performance of the audit of financial information
of such entities included in the consclidated financial results of which we are the independent
aunditors. We remain solely responsible for our audit opinion. .
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10. We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated financial results of which we are the independent auditors regarding,
among dther matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit. We also
provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safegnards.

- 11. We also performed procedures in accordance with the circular issued by the SFBI under Regulation
33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

12. The consolidated financial results includes the Group’s share of et profit after tax of Rs. Nil and total
comprehensive incore of Rs. Nil for the year ended March 31, 2020 in respect of an associate entity,
whose financial information have not been audited by us. These financial information are unaundited
and have been furnished to us by the Management and our opinion on the consolidated financial
results, in so far as it relates to the amounts and disclosures included in respect of this associate entity,
is based solely on such unandited financial information. In our opinion and according to the
information and explanations given to us by the Management, these financial information are not
material to the Group.

Our cpinion on the consolidated financial results is not modified in respect of the above matter with
respect the financial information certified by the Management.

13. The consolidated financial results include the results for the quarter ended March 31, 2020, being the
balancing figures between the audited figures in respect of the full financial year and the published
unandited year to date figures up to the third quarter of the current financial year, which are neither
subject ta limited review nor audited by us.

14. The consolidated financial resuits dealt with by this report have been prepared for the express purpose

of filing with stock exchanges. These results are based on and should be read with the audited

- consolidated financial statements of the Group and its associate entity for the year ended March 31,
2020 on which we have issued an unmodified andit opinion vide our report dated July 22, 2020.

For Price Waierhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N5o0016

&
M
-

Sachin Parekh
Place: Mumbai Partner
Date: July 22, 2020 Membership Number: 107038

UDIN: 201030 3% AALABY FHéF
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Anpexure X

List of Entities Consolidated

Subsidiaries

ALT Digital Media Entertainment Limited

Balaji Motion Pictures Limited

Marinating Films Private Limited

Chhayabani Balaji Entertainment Private Limited

»

iate

- IPB Capital Advisors LLP




SBalaji “Gelefitms L.

C-13, Balaji House, Dalia Industrial Estate Opp. Laxmi industries
New Link Road, Andheri (West), Mumbai - 400 053.
Tel ;40698000 - Fax : 40698181/ 82/ 83
Website : www.balajitelefiims.com
CIN No. ; L99999MH1994PLC082802

July 22, 2020

To, .

BSE Limited National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers, “Exchange Plaza”,

Dalal Street, Bandra - Kurla Complex, Bandra (East),
Mumbai 400001 Mumbai 400051

Stock Code: 532382 Stock Code: BALAJITELE

Dear Sir/ Madam,

Sub: Declaration pursuant to Regulation 33 (3) (d) of the Securities & Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015

I, Sanjay Dwivedi, Group Chief Financial Officer of Balaji Telefilms Limited
(CIN:L99999MH1994P1.C082802) having its Registered Office at C-13, Balaji House, Dalia
Industrial Estate, Opp. Laxmi Industrial Estate, New Link Road, Andheri (West) Mumbai-400053,
Maharashtra, hereby declare that, the Statutory Auditors of the Company M/s. Price Waterhouse
Chartered Accountants LLP, have issued an Audit Report with unmodified opinion on Audited
Financial Results of the Company (Standalone and Consolidated) for the quarter and year ended
March 31, 2020.

This declaration is given in compliance with Regulation 33 (3)(d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with Circular No. DCS/COMP/04/
2016-17 dated June 01, 2016.

Kindly take this declaration on your records.

Yours Sincerely
For Balaji Telefilms Limited

VLA

Sagjay Dwivedi T
Group Chief Financial Office

#,
A (}é /.
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Business Turnaround : EBITDA FY20 at Rs 11cr vs FY19 loss Rs 105cr i

Consolidated Business

In Rs Cr Q4 FY20 Q4 FY19 Growth H1FY20 H2FY20 FY20 FY19 Growth
Revenues 108 89 21.2% 278 296 574 428 34%
Gross Margin 33 17 95.4% 79 104 183 50 264%
Gross Margin % 30% 19% 1100bps 29% 35% 32% 12% 2000bps
EBITDA -0.8 -32 - -28 39 11 -105 -
EBITDA Margin % -0.7% -36% Na -10% 13% 2% -25% Na
Profit Before Tax -13 -28 - -41 19 -22 -91 -
Profit After Tax -20 -28 - -53 -6 -59 -98 -

. Full year growth across all parameters and significant improvement in business performance
— Revenue Up 34% to Rs 574cr vs Rs 428cr and gross margin expansion
—  EBITDA turnaround — EBITDA FY20 at Rs 11cr vs FY19 loss Rs 105cr
. BTL TV Business had a very strong performance — Rs 88cr of EBITDA vs Rs 21crin FY19
—  Proactive cost control measures implemented and EBITDA margins maintained in Q4 at 23%
. BTL Movie business had an excellent year driven by pre-sales strategy
—  Movie business EBITDA at Rs 37cr vs Loss of 7crin FY19
. ALTBalaji had strong revenue growth for the year — FY20 Revenue at Rs 77cr vs FY19 Rs 41cr,
—  Zeeb deal reduces cash outlay and has been operational since September 2019
. Other non operating income reduced from Rs 31cr in FY19 to 8cr in FY20, as a result of lower treasury income
. PBT at Rs -22cr vs Rs -91cr in FY19 driven by better operating performance

. Overall PAT at -59cr (-6cr in H2 FY20 vs -53cr in H1FY20) — includes Rs 36c¢r tax on TV + Movie business, vs Rs 6c¢r tax in FY19.
Current tax includes Rs 13cr of MAT utilization. Effective tax rate going forward to be 25%

. Healthy cash balance -Investment in Bank FD and Mutual Funds Rs 163 cr. Short term working capital in movies of Rs 76 cr.
Total balance at Rs 239cr




COVID-19 hastens digital adoption

TV — Balaji Telefilms remains the #1 hit production house
« Q4 FY20 - 197 hours of content produced at an average realization of Rs 0.39cr / hour
» Full year — 823 hours of content produced at an average realization of Rs 0.37cr / hour
* Improvement in hours from 763 hours in FY19, average realization down by 0.01cr / hour

» 8 shows on air during the quarter
* 1 new shows launched during the quarter, while 2 shows came to an end
» All production activity stopped on March 18th as per local health and safety regulations
* Production partially resumed 26th June 2020

Movies — has a very strong and profitable year
« Total movies released in the year — 3

* Pipeline currently has 4 movies
* Dolly Kitty Aur Woh Chamakte Sitare, Villain 2, KTina and Pagglait

* Remain conservative with the investments in movies, and continue to do co production deals where
possible

« COVID-19 has impacted the theatrical release of movies so the Company has completed the direct to
digital releases for one of its movies and is evaluating options for the others
* Dolly Kitty Aur Woh Chamakte Sitare will premier on Netflix



COVID-19 hastens digital adoption

ALTBalaji’s dominates the Mass OTT market — creates hit shows that continue to fuel the binge
watching habit

» Direct subscription revenue grown over 100% year on year.

* Only 44% of the consumer are from the 8 big cities (Ahmedabad, Bengaluru, Chennai, Delhi,
Hyderabad, Kolkata, Mumbai, Pune), 56 % of consumer from non metro and tier 2/tier 3 towns and cities

» User profile — Male 70 : Female 30 and 75% of user base below 35 years

« Total library of original shows available on ALTBalaji currently at 62*, one of the largest in the country
* Includes 7 shows running into multiple seasons

* High engagement with subscribers and continue to witness higher screen time during the lockdown
« ALTBalaji remains one of the Top 5 paid Apps in the country

* Current year pipeline to include 20 to 24 original shows

* Note as on 22 July



ALTBalaji continues to dominate the Hindi language OTT market i

« ALTBalaji remains one of the Top 5 paid Apps in

the country App Annie Rankings (Gross Billing)

| Rank | Q4 FY20 | 3FY201 Q2 FY20 Q1 FY20 | Q4 FY19.

« ALTBalaji is one of the most affordable OTT options . _ _ _ _
with plans at Rs 300 a year / Rs 100 a quarter (less 1 Netflix — Netflix  Netflix — Netflix — Netflix
than Re 1 a day)

2 Hotstar Hotstar  Hotstar ~ Hotstar  Hotstar
« Direct to consumer billing continues to grow as 3 ZEE5 ZEE5 ZEE5 ZEE5 ALTBalaji
ALTBalaji has pivoted from multi partner (free to
customer) to single partner (behind paywall) 4 ALTBalaji ALTBalaji ALTBalaji ALTBalaji ZEE5
environment
5 Voot Sony LIV Sony LIV Sun NXT Sony LIV

» Average daily subscriber addition in Q4Fy20
at 12,300 vs 10,000 in Q3FY20

Source: 1. App Annie — Based on Gross Revenue across los and Google

« FYZ20 direct subscription revenue grown over 100%

talentrack
year on year_ owordszogo
DIGITAL
CONTENT COMPANY
« High engagement with subscribers U
« Seen a sharp rise in watch time during the
lockdown [ B
+ Deeper engagement with the platform with s AI.T
consumers watching more shows including BALAJI

older library content
ET Now Digital Company of the Year




ALTBalaji unique marketing strategy to drive subscription

ALTBalaji content appeals across age groups

Content is made for Hindi Speaking audiences
across India

* Only 44% of the consumer are from the 8 big
cities (Ahmedabad, Bengaluru, Chennai,
Delhi, Hyderabad, Kolkata, Mumbai, Pune)

* 56 % of consumer from non metro and tier
2/tier 3 towns and cities

ALTBalaji offers a wide range of content across
various genres and story lines

« 7 shows already in multiple season

* A number of shows are designed with longer
format with more episodes

Leverage Balaji ecosystem of TV and Films to
promote shows and acquire consumers via lower
marketing spends

Deeper library of original shows allows ALTBalaji to
acquire customers at a lower cost of acquisition

ALTBalaji — Acquisition Funnel

Unique users reached
107 Mn

Views from engaged audience
40 Mn

aged

Profitable
consumers

§INKSPELL VIOE A A
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Continue to add new shows and new seasons of hit shows

* Note as on 22 July

Total library of
original shows at
62"

Includes multiple
shows with
returning seasons

Continue to add 20-
24 shows for the
year



Balaji Telefilms — TV lineup

Lineup of TV shows during the quarter

Broadcaster Show Name Time Schedule
Naagin 4 20.00 - 21.00 Saturday to Sunday
'Clllh;_)g_'sD Pavitra Bhagya 22.00 — 22.30 Monday to Friday
Bepanha Pyaar 22.00 — 22.30 Monday to Friday
* Ye Hai Chahatein 22.30 - 23.00 Monday to Friday
T Kasautii Zindagii Kay 20.00 —20.30 Monday to Friday
- Kumkum Bhagya 21.00 - 21.30 Monday to Friday
h Kundali Bhagya 21.30 - 22.00 Monday to Friday
CEETV
Haiwaan 19:00 - 20:00 Saturday to Sunday

« Pavitra Bhagya new show launched to replace Bepanha Pyaar

« All production activity stopped on March 18" as per local regulations and health and safety measures and
resumed 26™ June 2020

 Changes inline up in Q1/Q2 FY21 expected as COVID-19 continues to affect production schedules



Movies — Entertaining and commercially successful

3 movies released in current financial year
1. Judgementall Hai Kya
2. Jabariya Jodi
3. Dream Girl

Continue to focus on pre-sales and co-production
of its future slate

Current slate includes 4 movies
1. Dolly Kitty Aur Woh Chamakte Sitare
(Staring Konkona Sen Sharma and Bhumi
Pednekar)
2. Pagglait (staring Sanya Malhotra)
3. EkVillain 2 (staring John Abraham)
4. K Tina (staring Disha Patani)

Currently evaluating production schedules and
release schedules given the disruption caused by
COVID-19

Dolly Dolly Kitty Aur Woh

Chamakte Sitare to release on
Netflix shortly




Financials




TV Business KPIs impacted in Q4 due to partial lockdown

. Full Full
gf)”"’”'ars (InRs channQe cr:; °nY . Mar20 Dec19 Sep-19 Jun-19 Mar-19  Year  Year
9 9 FY20 FY19
Programming Hours -10% 1% 198 219 210.5 195.5 200.5 823 763
Revenue -6% 5% 771 8196 756 69.6 736 = 3043 2873
Realisation / Hour 6% 6% 0.39 0.37 0.36 0.36 037 = 037 0.38
Gross Margin 10%  19% = 26.0 288  24.1 21.1 219  100.0  60.3
Gross Margin / Hour 1% 20% = 0.13 0.13 0.11 0.11 0.11 0.12 0.08
Gross Margin % 4% 13% = 33.7% 351% 31.9% 30.3% 29.7% 32.9% 21.0%

Note : Only includes commissioned programs for Television broadcaster

« Q4 impacted by shutdown of production as all production halted from 18t March 2020

» Improvement in programming hours — FY20 had lower number of weekend shows resulting in

lower realization per hour as compared to FY19.

« Gross margins continue to remain strong driven by better operating efficiencies and overall cost

control

11



BTL Standalone Financial Performance (TV + Movie Production) i

In Rs Cr

Total Income from operations
Cost of Production

Gross Margin

Gross Margin %

Marketing and Distribution
Employee Benefits Expense
Other Expenses

EBITDA

EBITDA Margin %

Finance Cost

Depreciation and amortisation
Other Income

Profit Before Tax

Tax Expenses

Net Profit After Tax

Q4 FY20
116.1
72.5
43.6
38%

0.4
3.3
11.6
28.3
24%
0.6
8.3
-1.8
17.6
7.2

10.4

Q4 FY19
82.1
59.0
23.1
28%
4.0
7.1
13.4
1.4
-2%
0.0
3.3
6.5

1.8
-0.4
2.2

Q3 FY20
198.4
125.4
73.0
37%

4.4
3.7
10.3
54.5
27%
0.6
8.2
1.9
47.6
18.2
29.4

FY20
576.6
358.9
217.7
38%
36.2
13.9
43.5
124.2
22%
2.4
33.1
6.1
94.7
36.8
57.9

FY19
440.3
347.4

92.9

21%

20.4

22.7

35.1

14.7

3%
0.0

13.1

24.8

26.5

6.3

20.1

Note : numbers may not add up due to rounding

8x EBITDA growth
from Rs 14.7cr to
Rs 124 .2cr

Other income fallen
from Rs 24.8cr to
Rs 6.1cr on account
of lower treasury
income

Tax expenses
include Rs 13cr of
MAT utilization,
effective tax rate
going forward at
25%

12



BTL Standalone Balance Sheet (TV + Movie Production)

Y

Particulars (Rs Cr)
Equity

Equity Share Capital
Other Equity

Total Equity

Non Current Liabilities
Current Liabilities

Trade and Other Payables
Others

Total Current Liabilities

Total Equity + Liabilities

31-Mar-20 31-Mar-19

20.2

1,037.2
1,057.4

6.9

98.9
50.6
149.4

1,213.7

20.2

989.7
1,009.9

72.1
14.9
87.0

1,097.0

Particulars (Rs Cr)
Non-current assets

Property, plant and equipment
Right to use assets

Capital work-in-progress
Investments

Other Financial Assets

Others (including Deferred Tax Assets)

Total Non Current Assets

Current Assets
Inventories

Investments

Trade Receivables

Cash and Cash Equivalent
Others

Total Current Assets

Total Assets

31-Mar-20 31-Mar-19

26.9
26.7
1.8
623.9
9.6
55.9
744.8

23.8
100.5
124.6

13.8
206.2
468.8

1,213.7

30.0

0.5
486.9
17.0
78.5
613.0

63.3
221.1
102.8

15.8

81.1
484.0

1,097.0

Note : numbers may not add up due to rounding
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BTL Consolidated Financial Performance

)

InRs Cr

Total Income from operations
Cost of Production

Gross Margin

Gross Margin %

Marketing and Distribution
Employee Benefits Expense
Other Expenses

EBITDA

EBITDA Margin %

Finance Cost

Depreciation and amortisation
Other Income

Profit Before Tax

Tax Expenses

Net Profit After Tax

Q4 FY20

107.7
74.7
33.0
31%

5.0
8.6
20.2
-0.8
-1%
0.6
9.7
-1.6
-12.7
7.2

-19.8

Q4 FY19

88.9
71.8
17.1
19%
8.3
13.2
27.8
-32.3
-36%
0.0
4.6
8.4
-28.5
-0.5

-28.0

Q3 FY20
187.9
116.3
71.6
38%

6.8
9.4
16.0
39.5
21%
0.7
9.6
2.8
32.0
18.2

13.8

FY20
573.6
389.4
184.2
32%
60.6
36.4
76.4
10.7
2%
2.7
38.8
8.6
-22.2
36.8

-59.0

FY19
427.7
376.0

51.7

12%

43.1

49.6

64.2
-105.1
-25%

0.0

18.1

31.8
-91.4

6.3

-97.8

Note : numbers may not add up due to rounding

EBITDA turn around
from loss of Rs
105cr to Rs 10.7cr

Other income fallen
from Rs 31.8cr to
Rs 8.6c¢r on account
of lower treasury
income

Tax expenses
include Rs 13cr of
MAT utilization,
effective tax rate
going forward at
25%
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BTL Consolidated Balance Sheet

Particulars (Rs Cr)

Equity

Equity Share Capital
Other Equity and reserves
Non control interest

Total Equity

Non Current Liabilities
Current Liabilities

Trade and other payables
Others

Total Current Liabilities

Total Equity + Liabilities

31-Mar-20

20.2
671.9
0.1
692.2

8.3

118.9

68.3

187.2

887.8

31-Mar-19

20.2
742.2
-1.0
761.4

0.1

90.6

28.3

118.9

880.5

Particulars (Rs Cr)

Non-current assets

Property, plant and equipment 27.9
Right to use assets 28.8
Goodwill on Consolidation 1.5
Investments 3.6
Other Financial Assets 8.0
Others (including Deferred Tax Assets) 64.0
Total Non Current Assets 133.8
Current Assets

Inventories 155.8
Investments 122.6
Trade Receivables 176.7
Cash and Cash Equivalent 19.9
Others 279.0
Total Current Assets 754.0
Total Assets 887.8

31.6

1.5
15.0
14.2
87.4

149.7

195.8
285.3
98.8
19.2
131.6
730.7
880.5

Y

31-Mar-20 31-Mar-19

Note : numbers may not add up due to rounding
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Legal Entity Wise Performance : Q4 FY20

Particulars (In Rs cr)

Net Sales / Income from Operations

Other Operating Income

Total Income

Cost of Production

Marketing and Distribution Expenses

Staff Cost

Other Expenditure

EBITDA

Finance Cost

Depreciation

Total Expenditure

Profit / (Loss) from Operation Before Other Income
Other Income

Profit / (Loss) from Ordinary Activities Before Tax
Tax Expenses

Net Profit / (Loss) from continuing operations

112.0

4.0

116.1

72.5

0.4

3.3

11.6

28.3

0.6

8.3

96.7

19.4

-1.8

17.6

7.2

10.4

BTL (TV + Movie BMPL (Movie
Production)

Distribution)

0.2

0.2

1.1

-0.8

-0.8

ALTBalaji

22.2

22.2
26.1
4.8
2.5
12.8
-24.0
0.1
1.4
47.7
-25.5
0.5

-24.9

-24.9

MFPL

0.0

0.1

0.4

0.4

0.0

0.4

0.4

CBEPL

0.1

Elimination

27.0

3.9

30.8

-23.2

Consol

107.5

0.2

107.7

74.7

5.0

8.6

20.2

0.6

9.7

118.7

-11.1

-1.6

-12.7

7.2

-19.8

Note : numbers may not add up due to rounding
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Legal Entity Wise Performance : FY20

Particulars (InRs cr)

Net Sales / Income from Operations

Other Operating Income

Total Income

Cost of Production

Marketing and Distribution Expenses

Staff Cost

Other Expenditure

EBITDA

Finance Cost

Depreciation

Total Expenditure

Profit / (Loss) from Operation Before Other Income
Other Income

Profit / (Loss) from Ordinary Activities Before Tax
Tax Expenses

Net Profit / (Loss) from continuing operations

563.4

13.2

576.6

358.9

36.2

13.9

43.5

124.2

2.4

331

488.0

88.6

6.1

94.7

36.8

57.9

BTL (TV + Movie BMPL (Movie
Production)

Distribution)
6.2

6.2

4.2

0.2

1.8

0.7

5.1

1.1

1.1

1.1

ALTBalaji

77.7

77.7
104.2
30.4
10.5
41.2
-108.5
0.6
5.6
192.5
-114.7

3.4
-111.4

-111.4

MFPL

111

111

10.6

0.1

1.4

-1.0

121

-1.0

0.1

-1.0

-1.0

CBEPL

Elimination

85.6

12.5

98.0

-84.3

-6.2

7.8

-10.3

Consol

572.8

0.7

573.6

389.4

60.6

36.4

76.4

10.7

2.7

38.8

604.3

-30.8

8.6

-22.2

36.8

-59.0

Note : numbers may not add up due to rounding
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Notes And Policies

Accounting Policies for Amortization on Inventory

Movies

> Items of inventory are carried at lower of cost and net realisable value. Cost is determined on
the following basis:

» Films: Actual Cost

» Unamortised cost of films: The cost of films is amortised in the ratio of current revenue to
the expected total revenue. At the end of each accounting period, balance unamortised
cost is compared with the net expected revenue. If the net expected revenue is less than
unamortised cost, the same is written down to the net expected revenue

» Marketing and distribution expenses are charged to revenue in the period in which they are
incurred and are not inventorised

Digital
» Original content amortised over 3 years, 65% of the cost in the first year and 25% in the
second year and 10% in third year

» Acquired content is amortised over license period

18



Thank You

Balaji Telefilms Limited
CIN : L99999MH1994PLC082802
http://www.balajitelefilms.com

Sanjay Dwivedi — Group CFO
Simmi Singh Bisht - Group Head — Secretarial

Tel: +91 22 4069 8000
Sanjay.Dwivedi@balajitelefiims.com
simmi.bisht@balajitelefilms.com




C-13, Balaji House, Dalia Industrial Estate, Opp. Laxmi Industries,
New Link Road, Andheri (West), Mumbai 400 053
Tel: 40698000 Fax: 40698181/82/83

Website: www.balajitelefiims.com
CIN: L99999MH1994PLC082802

Balaji Telefilms reports growth across all parameters and significant
improvement in business performance

FY20 EBITDA at Rs 11cr vs FY19 EBITDA loss Rs 105cr

July 22, 2020: Balaji Telefilms Limited, India’s leading media and content powerhouse, today
announced its financial results for the fourth quarter and full year ended on 315 March 2020.

Balaji Telefilms TV content production had a strong year, 823 hours of programming at an
average realisation of Rs 0.37cr / hour. Shows continue to dominate the ratings making Balaji
Telefilms the #1 ranked production house.

Movie business had a very strong performance for the year with 3 releases. Strategy to pre-
sell movies resulted in an EBITDA of Rs 37 cr for the year vs loss of Rs 7 cr in the previous year.
Exciting line up of movies for the next year being developed.

ALTBalaji had strong revenue growth for the year with revenues growing at 88%, FY20
Revenue at Rs 77cr vs FY19 Rs 41cr. ALTBalaji continues to be a leader in the original Hindi
SVOD space, the platform today has 62 shows. The content alliance with Zee5 has been live
for half the year and is driving growth for both partners. ALTBalaji well positioned to minimize
cash burn and develop a profitable and scalable, direct-to-consumer business.

Mrs. Shobha Kapoor, Managing Director, Balaji Telefilms Limited said, “This year has been
one of the best year for Balaji Telefilms despite the partial impact of COVID-19 towards the
end of March 2020. We continue to focus on creating good content and growing our digital
platform. We are witnessing huge opportunity within the digital space due to COVID-19 and
we are gearing ourselves to exploit this opportunity.”

The Board of Balaji Telefilms has appointed IDFC Securities Limited as advisors to explore
various financial and strategic opportunities.

OPERATIONAL HIGHLIGHTS

e 823 hours of content produced at an average realization of Rs 0.37cr / hour.
Improvement in hours from 763 hours in FY19

e Movies had a very strong and profitable year with 3 releases. COVID-19 has impacted
the theatrical release of movies so the Company has completed the direct to digital



releases for one of its movies and is evaluating options for the others. Dolly Kitty Aur
Woh Chamakte Sitare will premier on Netflix

e COVID-19 hastens digital adoption, ALTBalaji’'s dominates the Mass OTT market —
creates hit shows that continue to fuel the binge watching habit.

e Direct subscription revenue grown over 100% year on year

FINANCIAL PERFORMANCE HIGHLIGHTS

e Revenue up 34% to Rs 574cr vs Rs 428cr and gross margin expansion

e EBITDA turnaround — EBITDA FY20 at Rs 11cr vs FY19 loss Rs 105cr

e BTL TV Business had a very strong performance — Rs 88cr of EBITDA vs Rs 21cr in FY19

e Movie business had an excellent year driven by pre-sales strategy, Movie business
EBITDA at Rs 37cr vs Loss of 7cr in FY19

e ALTBalaji had strong revenue growth for the year — FY20 Revenue at Rs 77cr vs FY19
Rs 41cr,

e Healthy cash balance with investment in Bank FD and Mutual Funds Rs 163 cr. Short
term working capital in movies of Rs 76 cr. Total balance at Rs 239cr

About Balaji Telefilms Limited:

Balaji Telefilms is India’s leading integrated media conglomerate operating across television, movie and digital content
production. The Company, under the stewardship of Mrs. Shobha Kapoor and Ms.Ekta Kapoor, enjoys market leadership in
the television content industry for over two decades with an exemplary track record for content creation across genres and
target groups.

Balaji Telefilms is a household name which has produced some of the best television serials in the country including the
famous K Series of daily soaps such as Kyunki Saas Bhi Kabhi Bahu Thi and Kahaani Ghar Ghar Ki. More recently it has created
an extremely successful mystical fantasy series of Naagin 1 to Naagin 4, paving the way for weekend fiction based
programming.

Over the years the company through its movies business has also demonstrated success in pioneering the production of a
differentiated cinematic content across different genres. The Company has been involved in creating a number of
commercial as well as critically acclaimed movies such as The Dirty Picture, LSD, Once Upon a Time, Ek Villain, Udtaa Punjab
and most recently Veere Di Wedding and Dream Girl

Balaji Telefilms Ltd’s foray into original shows on digital platforms, ALT Digital Media Entertainment Limited is a wholly owned
subsidiary of the production house. Serving as a multi-device subscription Video on Demand (SVOD) Platform, ALTBalaji’s
offerings include premium, disruptive content and original series across genres, that audiences can watch at their
convenience. With originality, courage and relentlessness at its core, ALTBalaji’s content stands out for being non-conformist
and inclusive. ALTBalaji is here to set new standards and benchmarks in giving digitally-first audiences an alternate content

platform.

For further queries please contact:
Divya Sherigar
divya.sherigar@altdigital.in | +91 91 6726 904 6

Mayank Sen
mayank@consultrgb.com | +91 98679 74055






