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July 22, 2020 

To, 

BSE Limited. National Stock Exchange of India Ltd. 
Pruroze Jeejeebhoy Towers, "Exchange Plaza", 
Dalal Street, Bandra-Kurla Complex, Bandra (East), 
Mumbai - 400 001 Mumbai - 400 051 
Stock Code: 532382 Stock Code: BALAJITELE 

Sub: Outcome of Board Meeting pursuant to Regulation 30 and 33 of Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015 ('Listing Regulations'), 

Dear Sir/Madam, 

This is further to our letter dated July 14, 2020 intimating the date of Board Meeting for 
consideration of Audited Financial Results for the quarter and year ended March 31,2020. 

Pursuant to Regulation 30 and 33 of Listing Regulations, we would like to inform you that the 
Board of Directors in their Meeting held today i.e. July 22, 2020 through Video Conferencing 
("ve') / Other Audio Visual Means ("OAVM") have: 

1. 	 approved the Audited Financial Results (both Standalone and Consolidated) under 
Indian Accounting Standard (IndAS) for the quarter and year ended March 31, 2020 

along with Audit Report of the Auditors thereon. 

A copy of the Audited Financial Results (both Standalone and Consolidated) along with 
Audit Report of the Auditors thereon, Quarterly Perfonnance Report and Press Release 
issued in this regard is attached. 

Further a declaration under Regulation 33(3)(d) of the Listing Regulations with respect 
to Audit Report for the financial year ended March 31, 2020 is attached. 

We are arranging to publish the said Financial Results in newspapers in the format 
prescribed under Regulation 47 of Listing Regulatione 

http:www.balajitelefilms.com


2. 	 considered and evaluated the proposal of voluntary Winding up of Chhayabani Balaji 
Entertainment Private Limited rCBEPL'), Subsidiary of Balaji Telefilms Limited, 
considering that CBEPL may not be able to continue in foreseeable future as a going 
concern and also approved that financial statements of CBEPL for the year ended 31st 
March, 2020 be prepared on Non-going concern basis, as the management has decided 
to liquidate the entity due to no proposed future business plans. 

3. 	 given the in principal approval for the proposal for considering the merger of 
Marinating Films Private Limited ('MFPL'), Subsidiary of the Company with Balaji 
Telefilms Limited (Holding company), in a manner that is efficient from business, 
operational, tax and regulatory perspective. 

The above information will also be made available on the Company's website, 
www.balajitelefilms.com 

The Meeting of the Board of Directors commenced at 03.00 p.m. and concluded at 5.23 p.m. 

We shall inform you in due course the date on which the Company will hold Annual General 
Meeting for the year ended March 31, 2020. 

You are requested to take the aforementioned information on your record. 

Thanking you, 

Yours Faithfully, 

For Balaji Telefilms Limited 

4~~~ 
Group Head Secretarial 

Membership No. A23360 


End: a/a 

http:www.balajitelefilms.com
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PART I: 


STATEMENT OF STANDALONE FINANCIAL RESUl T5 FOR THE QUARTER AND YEAR ENDED MARCH 31 2026 


CUtrMt PrevIous 
3 monllls ended 
Corres ondin 

Year Er.de!! Year EndedSr. 
31.(13-2020Particulars 31-03-2019 31-03-2019No. 
(Aud~ed)(Un-audited) (Audited) 

Refer Nole 7 

Incomt 


8.21172 57.662.80 44,030.15)a) Revenue from Operaijons 11.605.72 19.835.E4 
177.98' 188.85 645.98 605.67 2.482.16 

T olallncome 
bJ Other Income 

11,428.74 20,024.49 1 8,851.70 58.268.47 46,512.31 
!2 Expenses 

al Cost of Production f Acquisition and Telecast fees 31.~40.057.912.47 36.705.29 
il) Changes in Inventories 

7.413.80 10.415.92 
(164.17) 2119.62 (2.012.01) 3.950.20 (1.963.00) 

c) Marketing and Distribution Expense 42(16 443.57 403.7C 3.618.48 2.D35.94 
d) Employee Benefits Expense 325.21 374.01 711.78 1.389.04 2,271.11 ! 

83069 816.91 3.313.46329JO 1.308.79 I 
242.4463.65 

1.335,1(1 4,348.051.032.44 
48,8112.32 


3 

15,266.12 8,BSC.74

-liige . 9,466.15ax (1-2) 4,758.37 
" Tax Expense: 

alCulTlmttax 
Current tSl( 275,69 1.418.36 83.13 2.147.23 695.81 

b) Deferred tax 

Deferred ta~ 
 443.52 (17679)1 1206.68) 49.211 30.87 
MAT Credit Entitlement 82.77 I (94.10) 
MAT CredIT Ulilisation 526.20 1.282.n 


Totaltax expenses 
 719.31 i,811,79 40.78 3,679.21 632.58 
5 Proll!./lfler Ta~ (3-4) 1.043.02 2,94{),58 217.74 5,786.94 2,U12.46 
6 OIber Comprehensive Incoll1e (Deli 

Ii) lIems that will nol be reclassilied to Profit or LDss 
ta) Remeasureroents of post employment benefll obligalions 


(i!) Income lax relating to Items thitl will not be redass>fi"u 10 prof!! 0' loss 

Other Comprehensive Income for thl! period Jyear, net 01 tax 


7 Total Comprehensive Income for tile period Iyear (5t 6) 

8 
 Paid-up EQUity Share Capitol (F,ce Vales ~ 21· eacll) 

9 
 Olher Equity 

10 
 farmn s Per Share EPS Basic and Dduted lin (') 

Depreciation and amortisation expense 
Finance cost 
OU·,er Expenses 

Notes : 

The above results have been prepar(¥J in acoordance With In£iJan .4':;COWltiog Standards ('Ina AS') noufiod under Se<;tton 133 of the: Companies 2013 an(1 ttle reoogrllzeC accountmg 
precoces and ponciss to th" extent applicable and have tBen reviewed aDd recommended by tile Cumm,!tee dn;; thereafte' 3PPfO'/ed by l1)c Board of Ol(~>ctors al tilei' mBelings held 
on Jul~ 22. 2020. 

2 	 The Company submits \hi" ,tandalone financial resulls along \'I,th Ir'F.Consvliljal~u ""anei"j results, in accorriM{;ll Wlin inOl3i1 Accounting Standards (Ind AS ~il8). Operaling 3cgmen:S.lho 
Company bas oisdased the segmenl inlomlatiQr. H: the consDlidated financial resul!s 

3 	 The Company has adopted Ind AS 116 effecl,ve April 01. 201&. u3ng toe modified m~rOSpt)o;llve appr08C" The Company has applied Ule slandanl 10 115 leases wllh the cumulal!ve im~acl 
r!lC09nised on IIle dale of inilial applicat'on (April 01. 2019) AtcDrdl!lgly. preVlolJs penon Information l,as not been resl;lied This ~as resulted In recogniSing a righl-or-use asset of't 
3,277.69 lacs and a corresponding tease iiabi!ity of if 3A80.o3Iacs. The difference or ~ 132.1)3 lac:. !n&{ of deferred fax assel of <70.91 lacs} Ilas beel) adiusled!o retaine(} earnings as at 
April 01, 2019, In the statement of profil and loss for t,''10 current pen&1; year, operating iBase i3'xr18t:58S which 'Ivett? re~:;c~n!sed as cost of production and Oih~f expenses If! conesf'ondi!lg 
periods is now recogfllsed ~$ dep[e~at!OO expense rOi !h~ riglli·of..use asset and finance cost for 1Il1ErtScSt accrued on le3se liability. ThE! arJoplion of Ihis slanda'i.i did flvl hJ;wf6 a~l)" 

si\lnificanl Impact on the profrt for Ihe period i vear ano eamin~s per ~lJare. 

The COVlD·19 pandemic and the rewltan! Iockdowil deciared by ;I'e GOV€Olmcn; in Mar<~ 2020 tms ad,ersely impacted the entire meli:" ami entertainment !m!lIC,lry and Gonsequootly. 

the business activities 01 the Company ara also affecled, The Compary has it'Sur~1Cd Its Op{.!ratlollS as per the dil8Ciives and I . .'<:rmisskms of the State GcV€mment and other statutory and 

(rade bodieS on June 26. lOiG, nUr r-esti1n~tif>n of business has bEef! ll!1oertaken WIth ihe raquifed precau!ions st;,;lJklt;:d r.y thE: .sJuthvrities, 

The Compan'y"s Managemen! has dnn9 an assessment oi thE- sltllstjon. tn:ludmg the liqUidity posilic)n and tne reccverability and va!u~~ all Investments, other assets and 

liabi1nies as al March 31. 2020 and wncluded thill lhere Wen! r:u malenal 3djusiments required in ;lle 'nane.al ~lale;r,enIS as un March 2020. However, lile 1111113": ass~ssm~nl 0' 

COViD-19 is 3 conUnum~ process Hfv~n the uncertarnty assoriate(i With its nature and duraiKm. Tn£': Campa!'" will continue 10 monlior any maleJi~j chang~s as the situation evolves. 


Section 115BAA of The Jncome Tax Act. 1962 prOVides an option to ~-ay income tax at 1t1wer rale~ subject to certarn conditions. The Managemel~t has evallJated the optiCF' sno decided to 
exercise the option umier Set;tk1n 115BAA w.e.f F~- 2020·2021 (A.Y 20:'?1-22}..e...ctor~'k1g1y tht Def~JThG taY:8 eai::;utated ai the lax t(jte 01 25.1i% as on Marcil ")1. 2020. 

6 	 The Company has advancas! rec~i"\3blf7 from Of'le of liS c~)-prodi.iCer ~ml a fl!m direcior. 'fIle Sd'l('.10::S " feeeivab!e amm.m!ing to' 1.619 lacs are subie\~~ 


On the baSIS of the evaltlation carried out by ttle managt:mem. In cCl1suHaliofl with Ihe ~(iwy~r !h~- ;jmoun(s are v'Jnsu:!ered 9000 and h..'!ly re;;o"Htable. 


The figures for lile IGsl quarter are Ih. balancing tg"r~s bellve-Jn th" 31lditeo ftgur;,s ,n '"s~ed oi Itc fuil financial year and Ihe published year 
respective financial year. 

http:3,277.69
http:2,U12.46
http:5,786.94
http:1.043.02
http:3,679.21
http:2.147.23
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BALAJI TELEFILMS LIMITED 
8 STANDALONE STATEMENT OF ASSETS AND LiABILITIES AS AT MARCH 31, 2020 

Particulars 

ASSETS 
Non-current assets 

(a) Property, plant ana equipment 2,691.95 3,002.75 
2,670.68(b) Right of use Asset 

(c) Capital work-in-progress 179.17 52.46 
(d) Financial Assets 


(illnvestments 
 62.392.21 48.694.65 
164.11 431.01(ii) Trade receivables 

(iii) loans 796.56 940.19 
326.12(ivi Other financiai assets 

723.99 1,981.86(e) Deferred tax assets (net) 
(f) Non-current income tax assets (net) 1 164.29 2,628.08 
(g) Other non·current assets 3.7Gl.51 3.238.08 

14,484.41 61,295.20Total non·currenl assets 

Currenl assets 

(al Inventories 
 2.37794 6,328.14 
(Il) Financial assets 

(il Investments 10.046.23 22.1(i6.08 
(ii) Trad e receivables 12.455.40 10.283.76 
(Iii) Cash and cash equivalents 1.382.01 1.5 77.71 
iiv) 8ano. balances other than (iii) above 10.54 9.33 
(V) Loans 3.081.95 316.13 
(vi) Other financial assets 5.010.00 1.54302 

(e) Contract assets 4.89990 1.755.38 
(d) Other current assets 7.620.27 4.482.86 

Total current assets 46,B84.24 48,402.41 

Total Assets 1,21,368.71 1,09,697.61 

EQUITY AND LIABILITIES 
Equity 

(a) Equily share capital 2.022.61 2.022.61 
(b) Other equity 1.03,71653 98.970.11 

Total aquity 1.05,739.14 1,00,992.72 

liabilities 

NO!1·currenlliabillties 


(8) Financial liabilities 
(i) Lease liabilllies 685.84 

Tolal non"currenlliabilities 685.84 

Current liabilities 
la) Financial liabilities 

(i\ ; rade payables • 
(Ii lotal outstanding dues 01 micro and small enlerprises 46.19 
(!I) tOlal outstanding dues other than (i) (I) above 9,841.52 7.210.55 

(ii) Lease liabdities 2.06751 
(iii) Other linaneia; liabilities SUO 127.20 

(b) Provisions '18.25 15.99 
(e) Other current liabilitIes 2.11244 1,281.60 
(0) Current tax liabilities {neti 806.72 69.55 

Total current liabilities 14,943,13 8,704,89 

Tota.! Equity and Liabilities 1,21,368.71 

http:1,21,368.71
http:1,281.60
http:7.210.55
http:9,841.52
http:1,00,992.72
http:1.05,739.14
http:98.970.11
http:2.022.61
http:2.022.61
http:1,09,697.61
http:1,21,368.71
http:48,402.41
http:46,B84.24
http:4.482.86
http:7.620.27
http:1.755.38
http:5.010.00
http:3.081.95
http:1.382.01
http:10.283.76
http:12.455.40
http:22.1(i6.08
http:10.046.23
http:6,328.14
http:61,295.20
http:14,484.41
http:3.238.08
http:3.7Gl.51
http:2,628.08
http:1,981.86
http:48.694.65
http:62.392.21
http:2,670.68
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9 
BAlAJI TElEFILMS LIMITED 

STATEMENT OF CASH FlOWS FOR THE YEAR ENDED MARCH 31, 2020 


fin lacs 

For the year ended for the year endEd 
Particulars March jj, 2020 March 31,2019 

Audited Audited 

A. CASH FLOW FROM OPERATING ACTIVITIES 
Profit before tax 9,466.15 2,645.04 

Adjustments for: 
Depreciation and amorlisalion expenses 3.31346 1.306.19 
Advances wrillen off 9~E.63 5&8.37 
Inlerest COS!· Leases I 240.2. 

n for doubUul datHs and ad. ances (nei) 255 13 25557 
fixed assets wriHen off !d~sp.osals (net) 311 10.47 

urity deposit wriUen off 19.15 
6t yains on financial asselS mandatonl) measured al fair va!Uf: tllrougll profit and ioss (4183) i (2.068.3£) 
iminulion in value of investmen~s 241.08 

Provision for gmluily expenses 16.70 11.89 
Advances I creditors wriUen back (18669) (19207)' 

Unwinding of discount on security deposi~ (68.47) (B2.34) 

Bad debts writlen off 503.19 0.02 

Dividend Income on inves:ments matHiatorily measured at fair value through profit and IOS5 (10.15) 
Amortisation of prepaid rent element of rental security deposit 1528 
Umealisad exchange (gain)ILos~ (1570) 

Employee share based payment expenses 4535 612.01 I 
IInterest income on fixed deoosl15 (1041) (/0.02) 

Interast income on deferred considerallOo (42.14,. (2503) 
Interest income on Income·la, refund (10884) (757) 
Interest income on loan to subsid'3'Y (6B.A1) 5.09615 (35.76) 431.10 
Operating profit before working capilat changes 14,562.30 3,076.14 

Adjustments for' 
{Increase)ldecrease in trad(l recf.Hvaoie (1955 (6) (2.416.33) 

(Increase)!decrease In o!hec current fin.3'nCiai assels (3.46826) 309.30 

[Increasel/decrease in other current "ssets (4,799.16) (1890.62) 
(Increase)ldecrease In cor\ract assets (3.14452) (i .626.34) 

{tncrease)tdecrease In other nOll CtHr&nt financial .assets 3L6_00 I 45.53 
{Jpcrease}!decre£lse in loans • 3 40 I 36.45 
(lncreasej!decrease in other ("lOll assets [46J.43) L7B1.24 
(Illcrease}!decrease fn inventories 3950_20 527.82 

JncreaseJ(decfease) III 1r~dR pRyMllr:;,;; 1.8a385 ~.134. '<9 
In:rease!(t1ecrcase} in other financia! liabIlitieS 

i 
126 t 

Increasel(decreasei In other curreri I ];tibiii!leS 803.70 (5.882 (0) 633.93 53517 
~'Sll generated from operations . B,680.20 3.6'11.31 

refund!(paiO) (146.271 (1.759 07) 

Net cash flow geperated from operating activities (AI 8,533.93 1.852.24 

B. CASH flOW FROM INVESTING ACTIVITIES 
Paymen's fer purchase "f property pLant a.od equip-me,1! (1.()13 70j (1.1 25.05) 
Payments for purchase of current IOv.<tmBols (17342001 (15.018.85) 
Proceeds from sale 1'1 currenlillveslrnenis 29.9!) i 2:: 2U01.22 
Payments for purchase of non currCr'll investments (15.050.00) : (15 )25.00) 
Proceeds f:om saie of non corrent investments l.LliL 1.506 fi 1 
Loans 10 related parties (Mt) i2J84.16) ,8425 
Interest income received 175 "15 8838 

Net cash (used in) fllvestinll activities {Bl 

I 
(5.422.28) - (5iiiM) 

C. CASH flOW FROM FINANCING ACTIVITIES 
Payment of principal portioll of l(:vse liabihty (2 Oi4 39i 
In!erest expenses on lease liability f24024) 
Dividend paid to compAny's shareholdei$ fincludJn9 DOn (975.,J) (487.67) 

Net cash (used in) financing activities (Cl (3.229.97) (481.61) 

Net incre.sef(d.crease' in cash and cash equinlents (A+!l+C) (118.32) 786.13 
Cash and cash equivalents at the beginning oi Ihe year 1.459 77 673.64 
Cuh and cash equivalents at the end of the year 

I 
(jill5 1---. 1.459.71.. 

0, Non·cash financil\g and Investing activities 
Acquisiiion of Righi of u,se Asset . 7S 

Com onenlS of cash and cash a u!.alents 
Particulars. As at March 31, 2019 
Cash and cash equivalents abov. comprises of 
• Cash and cash equivalent 
• Ternporarrly overdrawn book halances 

Cash and cash 



BALAJI TELEFILMS LIMITED 

10 The said results of the Company are available on the website of the Company at www.balajitelefilms.com and can also be accessed on the website of BSE Ltd, 
at www bseindia.cQrTI and National Stock Exchange lJ( india at www.nseindia.com. 

By O~der of the Board 
For B~laji Telefilms Limited

•1\ 
\ \. v' 

~'~. i\",..'~ ~./"f 
Place: Mumbai ': 'Jeetendra~apoor 
Date: July 22, 2020 ",Chairman ~ 

http:www.nseindia.com
http:www.balajitelefilms.com


Price Waterhouse Chartered Accountants LLP 


To the Board ofDirectol"S ofBalaji Telefilms Limited 

Report on the Audit ofSbmdalone Financial Results 

Opinion 

1. 	 We have audited the standalone annual financial results of Balaji Telefilms Limited (hereinafter 
referred to as the 'Company") for theyearended March 31, 2020 and the standalone Statement ofAssets 
and Liabilities and the standalone Statement of Cash Flows as at and for the year ended on that date, 
attached herewith, being submitted by the Company pursuaut to the requirement of Regulation 33 of 
the SED! (Listing Obligations and Disclosure Requirements) Regtilations.2015, ('Listing Regulations'). 

2. 	 In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid standalone financial results: 

(i) 	are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 
. this regard; and 

.(n) 	gi~ a true and fair view in conformity with the recognition and measurement principles laid do\\'l1 
in the applicable accounting standards prescnOed under Section 133 of the Companies Act, 2013 
(the "Act") and other accounting principles generally accepted in India, of net profit and other 
comprehensive income and other financial information of the Company for the year ended March 
31, 2020 and the standalone Statement of Assets and Liabilities and the standalone Statement of 
Cash Flows as at and for the year ended on that date. 

Basis for Opinion 

3. 	 We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of 
Chartered Accountants of India. Our responsibilities under those Standards are further descn"bed in 
the <Auditor's Responsibilities for the Audit ofthe Standalone Financial Results' section of our report. 
We are independent of the Company in accordance with the Code of Ethies issued by the Institute of 
Chartered Accountants of India together ",1th the ethical requirements that are relevant to our audit of 
the financial statements under the provisions oftheAct and the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these tequirement."I and the Code of Ethics. We 
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our 
opinion. 

Price JiVaterhouse Chartered Accountants LLP, Nesco IT Building III, 8th Floor, Nesco IT Park. Nesco Complex 
Gate No.3 Western Express Highway, Goregaon East. Mumbai· 400 063 

T: +91(22) 6II98000, F:.t91 (22) 6Il98799 

Regls\llre!I ofIiceand Head ofIio!: 5ucfleta Bhawan, ItA \/iShnu Digamll<lr Marg, New DeIhl 110002 

Fri(Ie Wil!erhause {is l"arI:ner$hip Firm} ~ into Rite Waterhouse ChiIrI:eI'M Acaluntants UP (a Umib!!d UaIlIIIty l'artnershlll wlItt UP idl!nlity no: llI'IN Me­
SOOl) 'IIIiIIl elrectfmm July 25,2014. PDstitsam.....,..",to!'rite W<lteltmu!le~ AcalUntanls UP, it:SlCAI registration numberis012754N1NSOOO16/iCAI 
~ number I:leI'ml ~OII was 0127541'1} 



Price Waterhouse Chartered Accountants LLP 
lNDEPEl\'DENT AUDITOR'S REPORT 
To the Board ofDirectors ofBalaji Telefilms Limited 
Report on the Standalone Financial Results 
Page2of4 

Emphasis ofMatter 

4. 	 We drawyour attention to the following: 

(a) Note 4 to the standalone fmanda! results ,","hich explains the uncertainties and the management's 
assessment ofthe financial ~mpact due to the restrictions and other conditions related to the Covid­
19 pandemic situation, for which a definitive assessment of the impact of the ewnt in the 
subsequent period is dependent upon circumstances as they evolve. 

(b) 	Note 6 to the standalone financial results regarding receivctble amounting to Rs. 1,619 lacs, 
disClosed under "'other non-current assets" of the Statement of Assets and Liabilities as at March 
31, 2020, from one of its co-producer and a film director against whom arbitration proceedings are 
in progress for recovery. 

Our opinion is not modified in respect of above matters. 

Board ofDirectors' Responsibilities for the Standalone Financial Results 

5. 	 These standalone fmanciall'esults have been prepared on the basis of the standalone annual financial 
statements. The Company's Board of Directors are responsible for the preparation and presentation of 
these standalone financial results that give a true and fair view of the net profit and other 
comprehensive income and otrer financial infonnation of the Company and the standalone Statement 

. ofAssets and Liabilities and the standalone Statement ofCash Flow'S in accordance with the recognition 
and measurement principles laid down in the Indian Accounting Standards prescribed under Section 
133 of the Act read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance "With Regulation 33 of the Listing Regulations. The Board of 
Directors of the Company are responsible for maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the design" 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the standalone financial statements that give a true and fair view and 
are free from material misstatement, 'whether due to fraud or error, which have been used for the 
purpose ofpreparation ofthe standalone financial results bythe Directors ofthe Company.as aforesaid. 

6. 	In preparing the standalone financial results, the Board of Directors of the Companyare responsible for 
assessing the ability of the Company to continue as a going concern, disclosing, as applicable, matters 
related to going concern and t;.3ing the going concern basis of accounting unless the Board of Directors 
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do 
so. 

7. 	 The Board ofDirectors ofthe Company are responsible for overseeing the financial reporting process of 
the Company. 



Price Waterhouse Chartered Accountants LLP 
INDEPENDENT AUDITOR'S REPORT 
To the Board ofDirectors of &laji Telefilms Limited 
Report on the Standalone Financial Results 
Page30f4 

Auditor's Responsibilities for the Audit ofthe Standalone Financial Results 

8. 	 Our objectives are to obtain reasonable assurance about whether the standalone financial results as a 
whole are free from material misstatement. whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists.l\fisstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these standalone financial results. 

9. 	 As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• 	 Identify and assess the risks of material misstatement of the standalone financial results) whether 
due to fraud or elTor, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to pro\r1de a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control. 

eo 	 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (iJ of the Act, we are 
also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness of 
such controls. (Refer paragraph 12 below) 

• 	 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosure..'l made by the Board of Directors. 

• 	 Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the ability ofthe Companyto continue as 
a going concern. Ifwe conclude that a material uncertainty exists, we are required to draw attention 
in our auditor's report to the related disclosures in the standalone financial results or, if such 
disclosure..<l are inadequate, to modify our opinion. OUf conclusions are based on the audit evidence 
obtained up to the date ofour auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

• 	 Evaluate the overall presentation, structure and content of the standalone financial re.sults, 
including the disclosures, and whether the standalone financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

10. We communicate 'With those charged 'With governance of the Company regarding, among othermatters, 
the planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. We also provide t.'h08C charged with 
governance with a statement that we have complied with relevant ethical requirements regarding 
independence, and to communicate with them all relationships and other matters that may reasonably 
be thought to bear onour independence', and where applicable, related safeguards. 



Price Waterhouse Chartered Accountants LLP 
INDEPENDENT AUDITOR'S REPORT 
To the Board ofDirectors of Balaji Telefilms Limited 
Report on the Standalone Financial Results 
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Other Matters 

11. The Financial Results include the results for the quarter ended March 31, 2020, being the balancing 
figures betweenthe audited figures in respect ofthe full financial year and the published unaudited year 
to date figures up to the third quarter of the current financial year, which are neither subject to limited 
review nor audited by us. 

12. The standalone financial results dealt with by this report has been prepared for the express purpose of 
filing with stock exchanges. These results are based on and shouldbe read with the audited standalone 
financial statements of the Company for the year ended March. 31, 2020 on whieh we issued an 
unmodified audit opinion vide our report dated July 22, 209:0. 

For Price Waterhouse Chartered Accountants UP 
Firm Registration Number: 012754N/N500016 

~. 

Sachin Parekh 
Partner 


Place: Mumbai Membership Number: 107038 

Date: July 22, 2020 UDIN: 'To:S9'AAAA SU 1111 
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G<':'N~;Ul,lU!~ It;D FINANCIAL RESULT5 FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020 

sr'lNo, 
particular. 

Income 
a) Revenue rrom Operations 
oj Olller Illcan", 
Total Income 
Expon,.. 
a} Cost of Proou-ctior, i AcqlJlsitl{)f1 and Telecast Fees. 
o} Change. in In,en!Gli.. 
oj Mark.ling and Di,uibutlon Expense 
d) EmploY"" Bellilfil, Expense 
e} Depreciation and amoi"tlsatJon expense 
nfinance CDsIs 
9) O!her up''"'"
Tot;al Expenses 

3 Profit I (Lon. before shar ••1net lIo••lIIIyofit ol ...oci.'•• and 'ax 11·21 
4 Sh.", 01 PlOfili(Los,1 of associales 
5 Profit I (Loss) before tal! (3<4) 
6 ,Ta, Expenses: 

10 
11 
'12 

-I Current I•• 
Cummllax 

b) Deferred talt 

Deferreo lax 
MAT C'eoi! Enlnlement 
MAT Credit Utilisation 
TutaJ tax expenses 

I (Loss) after tax (5-6) 
Comprehensive Income (OCn 

recta!:lsified to Profif Of loss 
nf post em~oyme:i~ benetll (:oogatlCos 
o i",ms Ihal wll'! not bE",,,,!..,,;ijed to profit t.tr I"S5 

iorthe period i year, net of ta){ 
Tolai Comprehensive Inceme for the perfod i year fh81 
p,orM (Los.!!ar III. period / year attribut.bleIO: 

-Own.1S 01 the CO'Tlp.ny 
-Nrm-contfollmg interest 

Othl:f Compr~hen$ive Income for the period 1year attlibutable to : 
..v\\'fters of the Compa'lY 
RNQn-contro1Hnq interest 

Totat CotnPrehensive Income for the period I year attributable to: 
-Owners of the Company . 
·Non-controUinq interest 

31,;)3,2020 
{Un••udiled) 
RetorNo'., 

10.16J50 
150.89­

2l5.~Q 

443,61 

Preeed1n Corres ndin 
S ""'nlhs ended 3 months ended 

31·12·2019 ,--- 3J.!i3·2C1S 
(Un-auditedj 

18,189.41 Ii 
m9j 

I 
1.416.38 

1121;.79) 

Ref"" ".t. 7 

8.686.10 
843.04 

9,129,14 

g.,SUS 
<.2,002.6,] 

B34,4() 
1322.24 

456.42 ' 

0.53 1 
278U2 

12,57a.o9 

74,12 

(206.,;iU 
32.77 

Curren! Vear 
ended 

(Audited) 

57.35MS 
800.70 

58,216,1& 

34.989.09 
3.950.20 
6.055.52 
3644.aO 
J aB4.!O 

26tJ.21 
iG42.49 

60.433.01 , 
(2.216.831 

(2,216.83 

_A_ J 
2.w.23 j 

49.21 

40,044,&9 
(2,44728) 
4.312.15 
q 956,52 
1,606.39 

2.22 

695,81 

308,1
1
, 

f94.iO}, 
52.0.20 

719.31 1.811.79
f---_=::+-__~.:;;.--'""""~_--~1.':'228;;;;2.i:i-7t----.~ 

.l.67S,21 632.58 l 
(1,934.014) 1.38{),lO 

6.Jt! (,45) 
0,31) 

(5.096.041 19 175 43).' . I 
l.g9 
3.20 

(S.atB.C! )t 
t1R03H 

(5.8S1l.G4l! 
5.191 

27,59 i 
2.0.1 

29.&0 
9.745,83 

{9.7J5.3:i} 
i4f1.10 

(9.715.43) 

29,50 

29.60 I 
d!}v5. 

('0 
"'(9.745 

74.222. 
(9. 
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SEGMENT WlSE REVENUE, RESULTS AND CAPITAL EMPLOYED :rin Lacs-;, Current Year Previous Year 
Ended EndedParticulars 

Nc. 
31·1)3.2020 31·1)3·2019 
(Audited) (Audited) 

., Segmer.t R?venue 
a} Comrmsstoned P(ogra:ns 

I
bjhlillS 
c) DJgital 

.Tat.1 

1Ulll8.56 
54623 

34.401.83 
10.227.19 
• .187.11 

48.816.13 
!tess inter Seomelll Revenue 
!Total RevefHJ~ from Operatit.ms 

1~1~:;!;:~~
(3.~08~4~.6~5~____-£~~~____~~~+-____~~~t-__-7.~~~ 
10.167.90 

(766.92 6.!J.l5.26 
MSS.iO 42.710.31 

I 
segment Resc1ls 
Pro,flV.~1oS:5} Before Tax and Interest fmm each Segment
al Cmmmss!onerl Programs 
biFifms 

lei D!gltal 
IT",.I
It e;;:; f I O:her UJ1811l){'ilble Expenses
! m; tJnaJiccellle ioc'(lme 
!Profi:tJ(loss} before tax 

3 !seament ~~ 
a} COIf\;mssu;l1.ec Prograns 

1 
0) F,,"s 
0) D'\jital 

jTOlJ>I Segmeot As!ets 
Id) Unallocable Assels 

I 
To!a! 

ft~Lnent Uabilities 
,a) C(,;ilim~s51or:l?d Progfsms 
Jb}Fdms 
ciO~!tal 
Total Segment liabIlities 
) UnaIJoc~bl& L!aOOil:es 
Ollil 

! 1.955.52 
448.80 

2,0?5.72 
158.89 

1.265.13 

18.06,.23 
16731.24 
37556.14 
72.352.01 
16.425.28 

12.0e1.53 
2.241.10 
389R.4i 

18.221.04 
LJ36.Q' 

19,557.11 

2(;.648.98 
12.188.33 
J7.731.31 
70.568.62 
2C,679.C'l 

12.493.431 
i.76S O~ I 
4.63<'82 

13,894.34 ! 
9fu1.94 i 

19.89'1.2a· 

1 I5,883.70 I f\.:5!LS5 
14,490.1410422.24 i 
]3.657.7:1 ",,0')6.49 . 
15.090.21 ;9.682.06 

4,908.62 
826.24 

12.080.6& 
(11,345.110) 
5,973.72 
3,170.67 

.1~~ 

18.065.23 14,777,29 
16.731.24 1'1.143.61 
37.556.14 27,621.91 
72.152.61 53,5.12,31 
16.426.28 34.505.41 
88,776.39 88.048.22 

6.174.
29 1 12.061.53 8.714.29 

1512.00 2.~4I.1fl t512.0n 
2.93611 3.89B.41 2,935,11 

11.222.40 18.221.04 11.222.40 
682.89 1.336.01 682.69 

11.905.29 --19.6117.11 11.905.29 

8,003.00 5.983.70 8.003.00 
9.631.6' l4A%.14 9.531.61 

24.6S5.80 .J3 657.73 24,685.80 ! 
33.822.52 15.080.21 33,822.52 I 

7 142.93 69,22U8 16,142.93 

Notes: 

Bafaji MOt:\}n PtCMeS L~nited, Cnr-,ayabam 6a!ajl crlterlaillment Pnv8le Limih:d. Mamwt;ng Films Private Limltf1d. ALI D;gital Media Efllerta,nment Llmrted 
~t()gether rMelTed az IP~ Cap;~t AWASOfS tlP havt? ~en C(lfisoiidaleu Wltn those of 8afajl Te!ef:!ms Lt(!lrred (l~ Company',. 

P<lli<.;ies to lIm Bxtl:nt 3ptjl{atAe and ilav5: been 
:~!afldardS I ind ;,(,) flotitted under SecItOf! i33 of ihe Cllmpames Act 2~13 and the recognize-d acoootttmg practices and 

al16m"'''''''100(!",! i)y t.mjl\ -:::o:nf;l!tlee rmd theleafter oB/roved hy the Boarl11.if DIrectors at their meetings l'\&fd on July t2. 2020 

flit: Group has adOpt~d Ina ;',S i 16 cffcctiv8 Apnl!.H 
of Imhal appnr~t!UI1 IAttnl Oi 2019; /tccordlr1gly 
!ialJ;bty 01t 3.83L9i Ir...s:, file (ilffelenc~ of ~ 

ihe Group l1as 3ppfoo lne slBndaffl to I~S leaSE'i Wrtil the cumulative itnpaCI recogmsed 00 the date 
has n;:..t t-£:'en restat.;:j, HilS hilS resdted ill ;ecClVllising i:'i 11!11i!·u!·use asst"t of f 3,574 62 lacs ana a corresponding ktase 

inei (i deferred iE' aS~"'.H of ~ 'rQ,~1Iacs) has been adjusted to f'E:!amed eamlngs as at April 01. 20'19, In the statement of profit and Joss fO! lOa 
ClIfH;flt penod : )1&£)1 UlJt,;f"ting lease e!(peO'S,*, which were lecogni:;e(i a;:; cost;)1 proJuctH,}!'1 and otrn:r expenses !i1 COHElsf,lortdlng perbds ! Yi,ar is. flOW recogilised as depreciation e~pense IC, tM dQht-of­
use asset and tio&nce cos.t fOl l!ite;\~st accrued 00 lease lianility. Tile ?lJOptll'lq of !his s!tlfldard did not have any slgnrficant Impar.! on the profit! (toss) for me period I year and e3l1lingsf(lossj per share. 

The COV10·l~1 pilnJemic and tne wsul!ent lo..::kdQWfl Jedaroo by the (".70V8mmtlnl in Ma:ch 1010 has adversely Impacted the en~re media and entertainment mdus~ and conseqlJenily the business 
actriitJeS of Hlp. GrOUf..' ar(: als(· affecte-l Group har, resumnd lIs operallons !{lr tlie IV bUSIness a5 per the dif'flcnves and perml'iSIOns of the ?:tate GO'leflllOeot and ethel statutory and trade bodies on June 
26. :lU2U. Ilj~ festll'llphlfJ of busmess has tw.m \;ndella~en wnh the mqwr!!d pre<.:aHtlans. stlpt:laft:O 0, the authorities. The Group's digital busirJess continued 10 o~ra\e throughout the Iockdown period 
hm";~vt:l. lauflf;f: of neW' show.:; is f.:fte<:ted due to s~:Jtdown in proch.lcbor. ac.!ll,litie::o dcfi!l9 tIlb IockdowTI phase. We expect the producMn (II Digital content and Films 10 he resumed 1!1 due oour"&e, 
The GiOUP'S M<lnagernent has done ~r\ assessment 01 the silua~OjL Il1dtiGlilg th~ iJQ,lldlt'l flosilior. and iM tecoverabiflly arld t:arrymg value of al.! its asselS and liab!lttres as at March 3(, 21)20 and 
clJi-;ckrded il1Bt :hil:re were :10 nH:lttMI adjnslmen,,S rBquiri?d in lile rjntillciai stal€-i;)'ll!ts as (m Miuch.31 202Q, HO'Never the impart as!;et::$mCf1t (If COVID··19 is [j CQlitiOu:ng pt'Qcess given the unc-e:rtaiflly 
aS$Otla!ea fiilh its nail.rlf; and dura!ion. The Gruup will t(jufillue to n,o.mtOI aI',\' materral ctml1g~s as the situation evoi'les. 

The G!o:;p t,a:o .adY'a~'(.6'S 'roc<?rvat.Je from one of Its C\rp:coucer and a filfn dFec~or. llle' advances I r.ecelvJlJIa amounting to it 1fl191acs (jIe s.ut>jf:ct to litigation as 8t Milich 31 202(1, Onlhe ba&is of Ihe 
evaua!ion C3f{leti01..ilL:y t!)1;! man'-3genmnt JI1 cunSlJlt"tl'JrI wah tile lawyer. iha aJnount$ ;n;? conside1cd g(,'od 000 fully lecovarable. 

Oon'lg ti1c year the Group has evaluate',j the ql1!CI11isa{ion pattern of l!S, The) Group oJaluatp.d the .expected viawefShlp 
paJ.1em of the cOfltellt oj internet senes by i.lSE:lS or Sf.:f\I!r.es from th" iaun..:h dale ·J:f {;Olltt:nt base-:i ffi' the tlistOlical t'!stunaled viewing !lattcm, On this basiS, the GroUP nas dccuied to revise the 
anlmlisat!()o patt~m. Ttll September 30 2019. the allltr"lsallon was Sf.lfP.'sd on {m ;:h::ceierated OdS'S tl\<ef 2' years. From OclOOH 1. 201~ onwards, Ule amorllsatRm IS being spread 00 an accelerated ~asis: 
over 3 CO:lS9'lUr;.l1t 10 the chanae, the 6\lllfHlis;;)L(1f. of 1II!€'Hlel S'lrms grouped uoder cost of !Jll.KiuctiQrl fo; the QiJarter ano year ended f..4arch 31, 2020 is lower by ~ 437.24 and ~ 970.71 

:he figul€s fu; {lte fast qllal~er ale ihe traianL:mg f'Jules bffWee(llill? illldil>9d ilgvres iP resooct (jf l.hf; full flOaticlal ye~r and the pubhshoo year to date 
)'<iaI. 

http:Sf.:f\I!r.es
http:roc<?rvat.Je
http:Miuch.31
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As at 

March 31, 2019 


Audited 


BALAJI TELEFILMS LIMITED 
CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS lH MARCH 31. 2020 

PARTICULARS 

ASSETS 
Non-current assets 

(a) Property. plant and equipment 
(b) Right of use Asset 
(c) Capita! work-In-progress 
(d) Goodwill on consolidation 
(e) Other intangible assets 
(t) Financial Assets 

(I) Investments 
(ii) Trade receivables 
(iii) loans 
(iv) Other financial assets 

(g) Deferred tax assets (net) 
(h) Non-current income tax asset (net) 
(i) Other non-currenl assets 

Total Non-current assets 

Current assets 
(a) Inventories 
(b) Financial assets 


(il Investments 

(ii) Trade receivables 
(iii) Cash and cash equillalen!s 
(ivJ Bank balances other than (iii) above 
(II) loans 
(vi) Other financial assets 

(c) Contract assets 
(d) Other current assets 

Total Current assets 

Total Assets 

EQUITY AND LIABILITIES 
Equity 

(a) Equity share capital 
(b) Other equiw 

- Equity component of compound financial instrument 
Reserves 8. Surplus 


Equity attributable to owners of the Company 

Non-contrOlling interests 


Total E.quity 

liabilities 
Non-current liabiiities 

(a) Financial liabilities 
(i) Borrowings 
(ii) Lease liabilities 

Tota! Non-current liabilities 

Current liabilities 
(a) Financial liabilities 

(I) Trade payables 
(I) total outstanding dues of micro and small enterprises 
(iI) total outstanding dues other than (i) (I) above 

(ii) lease liabilities 
(iii) Other financial liabilities 

(b) Provisions 
(c) Other current liabilities 
(d) Current tax liabilities (nel) 

Total Current liabilities 

Total Equity and Liabilities 

2,790.73 
2,883.78 

179.17 
146.91 
72.03 

361.91 I 
796.56 

723.99 
1.721.22 
3.701.S1 

7 

88,778. 

2,022.612.022.61 

67.192.18 
69,214.79 76.244.91 

(lQl.98) 

76,142.93 

6.99 

10.56 
833.14 

833.14 10.56 

68.41 34.81 
11.824.82 9,026.92 

15.577.80 

12,263.98 
17.668.92 
1.986.29 

10.54 
35.02 

6,11728 
63.25 

21,678.00 

-·--·-75,401,08 

3,161.95 

52.46 
146.91 
455.33 

1,504.69 
150.12 
940.19 
326.12 

1.981.66 
3,017.15 
3,238.08 

13,377.81 14,974.86 

19,583.91 

28.525.52 
9,882.50 
1,920.84 f 

9.33 
71.39 

1.471.03 
682.25 

10.926.59 

132.74 
15.99 

2,614.72 
69.55 

http:10.926.59
http:1.471.03
http:1,920.84
http:9,882.50
http:28.525.52
http:19,583.91
http:14,974.86
http:13,377.81
http:3,238.08
http:3,017.15
http:1.981.66
http:1,504.69
http:3,161.95
http:21,678.00
http:1.986.29
http:17.668.92
http:12,263.98
http:15.577.80
http:9,026.92
http:11.824.82
http:76,142.93
http:76.244.91
http:69,214.79
http:67.192.18
http:2.022.61
http:2,022.61
http:3.701.S1
http:1.721.22
http:2,883.78
http:2,790.73


BALAJI TELEFfLMS LIMITED 
Consolidated Statement of cash flow'S for the year ended March 31, 2020: 

fin Lacs 
Fo, tho ye.r endedFortna ~ear ended 

March 31, 2019 Morch 31, 2020 
AuditedAudiled 

,2216.83, (9,142.85) 

3,884 70 1.1100 39 
26401 

22 
50424 002 
99; 24 59837Advances wntten off 

2555iProV151Of'J for doubtful debts and adv2ly.::es (net) 43025 
193'; 1047 


Dlrnlnut,on In value of /Fwestments 

Loss 01) flXOO assets wnlWIi off; disposal (flet) 

038 

Security derJOSI1 wnuen-off 
 2915 
Net garns on fInancial assets mandalonly measufed at fair value Ihrougn profit and ioss 


Dividend Income on investments lflilf'.datQnly i'neasured at fair ... aloe IhrOfJg.~ pmi!t flnd loss 


ProVl-SIOfl for gratuity expenses 

AmortIsatIOn of conte"\l 


{lf1CfaSStij I decre~se lr.lrade rec.'%lable 

{Increase.,}! decrease If: other f~LJrrenl flf!l:!"1Cla's a$sets 

lincrease} / dec:(ea~ In other c.urrent £Isseis 

{lricreasej I oecrease!p the contract as.~l'3!ts 


ilncreasc; f decrees!: lf~ non....;urrenl f.nar-cia f as,~e15 


~jncre8s.ell fjecrease In loans 

(Ino:rease) I decreaSe 10 o1:rcer r:cn~clj(Te"! as&et~ 


{increasEfli decrease to Inventones 

increase! (decr~aselln trade pa,ables 

L'1I3i(;s.so! (dncr,~u!~~I!f) prf)\'l'j'ilun:;,:, 


Increase f ,decrease) !Ii other fRlalY.:iill :;£)blldIC$ 


Increase I (decrease) In ather currerI! hsratill&S 


Cash (used in) operations 

triCOO1€1-tsx JY~d 


{used in} operating activltias ~A' 


ASH FLOW FROM INVESTING ACTIVITIES 

Payments for pmpe'1y plar)l (!)('ld eqwprllanl 
 ,,05592; 
Payme:-;l~ for f11!anqlb!e assets (792i 
Proceeds from sale of Dropeny pian~ and e(lUipmf':m Oob 

Payments f01 purchase {II CUfT~11f lIlVestmenl~ 
 13284186) 

Proceeds frcrn sale of {A.lvept >f)Vestl11f:!l1t.s 


I 
49.<19998 

Proceeds ffOm sa;!.?,)r non cJlre:lt itlVo':SIHlellt.s. 1,131.20 

Interest incol11e r€'c~lved 
 12077 ! 

Net cash !]p.Op.Plfed from 'nVp.!;ti1l9 R<'thI'lUO~ fS J 1&,846,90 

CASH FlOW FROM FINANCING ACTIViTIES 

Pa~'frel'f of pr:nc1pa! portIon c: lease llatl!j,lY 
 112 

,f1te:mst expenses Or! lease t'.zt!llity 

Shan;! ISSlJ€ costs 


Olv!dend ~a:d 10 Ci1mpafW's s"ar~ho!ders Hnch.JC!iI'9 DDT~ 
 197534} 

Pmcwtls from issue of shares In subslctary Ie lif;.rH"'·"ln1ffli,lr;g 
 5000 

(3,309,Net cash (used in. financing activities (e) 

142,83 
180290 
1,94$,73 

1,51;,78 

(2.804 25) 
(10.15) 
35.38 

7,417.97 
20595 

(20324) 
7&03 

(882') 
iO 02] 

105726 
(2G02) 

(1194) 

(68572) 
27831 

(5104 74) 
(26285; 

4611 
38645 

1)8049 

(1, 'B5 40) 

{55.55} 

ct::-9.083 a4) 
4rJ)99 Df 

1.505&1 

!IS 

(1500) 
(48787) 

8,33280 
(810,OS) 

(l!1,822.4~l 

(2.014.53) 
,17,837.211) 

16,312,85 

e, 

C. 

D, 

• crease I {decrease} in cash and c!l$h equivalents (A+8+C) 
-and cash eQUrvalen~s at the beqn'rl,ng of the year 
and cash equilJalen:ts at the end of the year 

http:1,131.20
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Price Wa.terhouse Chartered Accountants LLP 

INDEPENDENT AUDITOWS REPORT 

To the BoardofDireetors ofBalaji Telefilms Limited 

Report onthe Audit ofConsolidated Financial Results 

Opinion 

1. 	 We have audited the consolidated annual financial results of Balaji Telefilms Limited (hereinafter 
referred to as the 'Holding Company) and its subsidiaries (Holding Company and it.q subsidiaries 
together referred to as "the Group"), and its associate entity (Refer note 1 to the consolidated annual 
financial results) for the year ended March 31, 2020 and the consolidated statement of assets and 
liabilities and the consolidated statement of cash flows as at and for the year ended on that date, 
attached herewith, being submitted by the Holding Company pursuant· to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. as 
amended ('Listing Regulations'). 

2. 	In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid consolidated financial results: 

(i) 	 include the annual financial results of the entities listed in Annexure 1; 

(il) 	 are presented in accordance with the requirements ofRegulation 33 of the Listing Regulations 
in this regard; and 

(iii) 	 give a true and fair view in conformity with the recognition and measurement principles laid 
doVt.'l1 in the applicable accounting standards prescribed under Section 133 of the Companies 
Act, 2013 (the "Act") and other accounting principles generally accepted in India, of net loss 
and other comprehensive income and other financial information of the Group, and its 
associate entity for the year ended March 31, 2020 and the consolidated statement of assets 
and liabilities and the consolidated statement of cash flows as at and for the year ended on that 
date. 

Basis for Opinion 

3. 	 We conducted our audit in 8C<..'ordance "vith the Standards on Auditing (SAs) specified under Section 
143(10) of the Act and other applicable authoritative prc:louncements issued by the Institute of 
Chartered Accountants of India. Our responsibilities under those Standards are further descnbed in 
the <Auditor's Responsibilities for theAudit of the Consolidated Financial Results' section of our report. 
We are independent ofthe Group and its associate entity in accordance with the Code ofEthics issued 
by the Institute of Chartered Accountants of India together with the ethical requirements that are 
relevant to our audit of the financial statements under the provisions of the Act and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code ofEthics. We believe that the audit evidence obtained by us. other than the 
unaudited financial information as certified by the Management and referred to in "'Other Matter" 
paragraph below, is sufficient and appropriate to provide a basis for our opinion. 

Price Waterhouse Chartered Accountants UP, Nesco IT Building Ill, 8th Floor, Nesco IT 

Gate No.3 Western Express Highway, Goregaon East. Alumbai - 400 063 


T: +91(22) 61198000, F~·C91 (22) 61198799 

~ 0IIice and Head Ilffim: Sudle!a Bhawan, llJ1.lAshnu Olgambar Ming, New Delhi 110002 

PIIa: Watemouse (a P~1p Ann) t:envem!d into Price Waterl\ouse 0\arteJ'aI Aa:ctIntalll:s UP (3 lirrGteO Uabillty Partnerslllp with UP identity na: llPIN !>.PCr 
5001)wil/l elll!d:fitlm July 25, 2014. Post it'>~ to PrimwateritouseOlilltered AI:r.ooI1tanIs up, itSIDII ~on numberI$Ol27S4N/N500016(ICAI 
reg!stralion nl.llllberbefore colW1!flllon was 012754\11) 
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Emphasis ofMatter 

4. We draw your attention to the following: 

(a) 	Note 4to the consolidated financial results which explains tile uncertainties and the management's 
assessment ofthe financial impact due to the restrictions and other conditions related to the Covid­
19 pandemic situation, for which a definitive assessment of the impact of the event in the 
subsequent period is dependent upon circumstances as they evolve. 

(b) 	Note 5 to the consolidated financial results regarding receivable amounting to as. 1,619 lacs, 
disclosed under "other non-current assets» of the Statement of Assets and Liabilities as at March 
31,2020, from one ofits co-producer and a fIlm director against whom arbitration proceedings are 

. in progress for recovery. 

Our opinion is not modified in respect of above matters. 

Board ofDirectors' Responsibilities for the Consolidated Financial Results 

5. 	 These consolidated fmancial results have been prepared on the basis of the consolidated annual 
fmancial statements. The Holding Company's Board of Directors are responsible for the preparation 
and presentation ofthese consolidated financial results that give a trueand fair viewofthe net loss and 
othE'.I' comprehensive income and other financial information ofthe Group including its associate entity 
and the consolidated statement of assets and liabilities and the consolidated statement ofcash flows in 
accordance with the recognition and measurement principles laid down in the Indian Accounting 
Standards prescooed under Section 133 of the Act read v.ith relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance \'\'ith Regulation 33 of the Listing 
Regulations. The respective Board of Directors of the companies included in the Group and of its 
associate entity are responsible for maintenance ofadequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Group and its associate entity and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring accuracy and completeness of the accounting records, relevant to the 
preparation and presentation ofthe consolidated :financial statements that give a true and fair view and 
are free from material misstatement, whether due to fraud or error, which ha,re been used for the 
purpose of preparation of the consolidated financial results by the Directors of the Holding Company, 
as aforesaid. 

6. 	 In preparing the consolidateC' financial results, the respective Board of Directors of the companies 
included in the Group and of its associate entity are responsible for assessing the ability of the Group 
and its associate entity to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis ofaccounting unless the respective Board ofDirectors either 
intends to liquidate the Group and its associate entity or to cease operations, or has no realistic 
alternative but to do so. 

7- The respective Board of Directors ofthe companies included in the Group and of its associate entity are 
responsible for overseeing the financial reporting process of the Group and ofits associate entity. 
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Auditor's Responsibilities for the Audit ofthe Consolidated Financial Results 

8. 	 Our objectives are to obtain reasonable assurance about whether the consolidated financial results as 
a whole are free from material misstatement, whether due to fraud or error, and to isS1le an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when itexists. Misstatements canarise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis ofthese consolidated financial results. 

9. 	 As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• 	 Identifyand assess the risks ofmaterial misstatement ofthe consolidated financial results, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. 'The risk ofnot 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control 

• 	 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 
also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness of 
such controls. (Refer paragraph 14 below) . 

III 	 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

.. 	 Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt onthe ability of the Group and its associate 
entity to continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report 1:0 the related disclosures in the consolidated 
financial results or, ifsuch disclosures are inadequate, to modify our opinion. Our conclusions are 
basedon the audit evidence obtained up to the date ofour auditor's report. However, future events 
or conditions may cause the Group and its associate entity to cease to continue as a going concern. 

• 	 Evaluate the overall presentation, structure and content of the consolidated financial results. 
including the disclosures, and whether the consolidated financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

II 	 Obtain sufficient appropriate audit evidence regarding the financial results of the entities v.ithin 
the Group and its associate entity to express an opinion on the consolidated financial results. We 
are responsible for the direction, supervision and performance ofthe audit offinancial information 
of such entities included in the consolidated financial results of which wt! are the independent 
auditors. We remain solely responsible for our audit opinion. 

http:Waterhou.se
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10. We communicate with those charged with governance of the Holding Company andsuch otherentities 
included in the consolidated financial results of which we are the independent auditors regarding, 
among other matters, the planned scope and timing of the audit and significant audit findings. 
including any significant deficiencies in internal control that we identify during our audit. We also 
provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

11. We also performed procedures in accordance with the circular issued by the SEEI under Regulation 
:n(8} ofthe Listing Regulations, as amended, to the extent applicable. 

Other Matters 

12. 	The consolidated financial results includes the Group's share ofnet profit after tax of Rs. Nil and total 
comprehensive income of Rs. Nil for the year ended March 31, 2020 in respect of an associate entity, 
whose financial information have not been audited by us. These financial information are unaudited 
and have been furnished to us by the Management and our opinion on the consolidated financial 
results, in so far as it relates to the amounts and disclosures included in respect of this associate entity, 
is based solely on such unaudited financial information. In our opinion and according to the 
information and explanations given to us by the Management, these financial information are not 
material to the Group. 

Our opinion on the consolidated financial results is not modified in respect of the above matter with 
resp~t the financial information certified by the Management. 

13. The consolidated financial results include the results for the quarter ended March 31, 2020, being the 
balancing figures between the audited figures in respect of the full financial year and the published 
unaudited year to date figures up to the third quarter of the current financial year, which are neither 
subject to limited review nor audited by us. 

14. The consolidated financial results dealt with by this report have been prepared for the express purpose 
of filing with stock exchanges. These results are based on and should be read with the audited 
consolidated financial statements of the Group and its associate entity for the year ended. March 31, 

2020 on which we have issued an unmodified. audit opinion vide our report dated July 22, 2020. 

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 012754NjNSOO0l6 

~~;~ 
Place: Mumbai 
Date: July 22, 2020 

Sachin Parekh 
Partner 
Membership Number: 107038 

UDIN:2.0H~''+O ~"ii'AA.fltA~VT:t-'-1-
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Annexure! 

List ofEntities Consolidated 

Subsidiaries 

ALT Digital Media Entertainment Limited 
Balaji Motion Pictures Limited 
Marinating Films Private Limited 
Chhayabani Balaji Entertainment Private Limited 

Associate Entity 

IPB Capital Advisors LLP 



~ataii C&etebitmJ ~t(). 

G-13, 8alaji House, Dalia Industrial Estate,Opp, Laxmi Industries 


New Link Road, Andheri (West). Mumbai - 4{)0 053, 

Tel.:40698000· Fax: 40698181/82/83 


Website: www.balajitelefilms.com 

GIN No, : L99999MH1994PLG082802 


July 221 2020 

To, 
BSE Limited National Stock Exchange of India Ltd. 

Phiroze Jeejeebhoy Towers, "Exchange Plaza", 

Dalal Street, Bandra - Kurla Complex, Bandra (East), 

Mumbai400001 Mumbai 400051 

Stock Code: 532382 Stock Code: BALAJITELE 

Dear Sir j Madam, 

Sub: Declaration pursuant to Regulation 33 (3) (d) of the Securities & Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 

1, Sanjay Dwivedi, Group Chief Financial Officer of Balaji Telefilms Limited 
(CIN:L99999MH1994PLC082802) having its Registered Office at C-13, Balaji Housel Dalia 
Industrial Estate, Opp. Laxmi Industrial Estate, New Link Road, Andheri (West) Mumbai-400053, 

Maharashtra, hereby declare that, the Statutory Auditors of the Company Mj s. Price Waterhouse 
Chartered Accountants LLP, have issued an Audit Report with unmodified opinion on Audited 
Financial Results of the Company (Standalone and Consolidated) for the quarter and year ended 
March 31, 2020. 

This declaration is given in compliance with Regulation 33 (3)(d) of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 read with Circular No. DCSjCOMPj04j 

2016-17 dated June 01, 2016. 

Kindly take this declaration on your records. 

Yours Sincerely 
For Balaji Telefilms Limited 

S 

http:www.balajitelefilms.com
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Business Turnaround : EBITDA FY20 at Rs 11cr vs FY19 loss Rs 105cr

Consolidated Business
In Rs Cr

Q4 FY20 Q4 FY19 Growth H1FY20 H2FY20 FY20 FY19 Growth

Revenues 108 89 21.2% 278 296 574 428 34%

Gross Margin 33 17 95.4% 79 104 183 50 264%

Gross Margin % 30% 19% 1100bps 29% 35% 32% 12% 2000bps

EBITDA -0.8 -32 - -28 39 11 -105 -

EBITDA Margin % -0.7% -36% Na -10% 13% 2% -25% Na

Profit Before Tax -13 -28 - -41 19 -22 -91 -

Profit After Tax -20 -28 - -53 -6 -59 -98 -

• Full year growth across all parameters and significant improvement in business performance

– Revenue Up 34% to Rs 574cr vs Rs 428cr and gross margin expansion 

– EBITDA turnaround – EBITDA FY20 at Rs 11cr vs FY19 loss Rs 105cr

• BTL TV Business had a very strong performance – Rs 88cr of EBITDA vs Rs 21cr in FY19

– Proactive cost control measures implemented and EBITDA margins maintained in Q4 at 23%

• BTL Movie business had an excellent year driven by pre-sales strategy

– Movie business EBITDA at Rs 37cr vs Loss of 7cr in FY19

• ALTBalaji had strong revenue growth for the year – FY20 Revenue at Rs 77cr vs FY19 Rs 41cr, 

– Zee5 deal reduces cash outlay and has been operational since September 2019

• Other non operating income reduced from Rs 31cr in FY19 to 8cr in FY20, as a result of lower treasury income

• PBT at Rs -22cr vs Rs -91cr in FY19 driven by better operating performance

• Overall PAT at -59cr (-6cr in H2 FY20 vs -53cr in H1FY20) – includes Rs 36cr tax on TV + Movie business, vs Rs 6cr tax in FY19. 
Current tax includes Rs 13cr of MAT utilization. Effective tax rate going forward to be 25%

• Healthy cash balance -Investment in Bank FD and Mutual Funds Rs 163 cr. Short term working capital in movies of Rs 76 cr. 
Total balance at Rs 239cr
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COVID-19 hastens digital adoption

TV – Balaji Telefilms remains the #1 hit production house 
• Q4 FY20 - 197 hours of content produced at an average realization of Rs 0.39cr / hour
• Full year – 823 hours of content produced at an average realization of Rs 0.37cr / hour

• Improvement in hours from 763 hours in FY19, average realization down by 0.01cr / hour

• 8 shows on air during the quarter
• 1 new shows launched during the quarter, while 2 shows came to an end 
• All production activity stopped on March 18th as per local health and safety regulations 

• Production partially resumed 26th June 2020 

Movies – has a very strong and profitable year  
• Total movies released in the year – 3

• Pipeline currently has 4 movies
• Dolly Kitty Aur Woh Chamakte Sitare, Villain 2, KTina and Pagglait

• Remain conservative with the investments in movies, and continue to do co production deals where 
possible

• COVID-19 has impacted the theatrical release of movies so the Company has completed the direct to 
digital releases for one of its movies and is evaluating options for the others 

• Dolly Kitty Aur Woh Chamakte Sitare will premier on Netflix
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COVID-19 hastens digital adoption

ALTBalaji’s dominates the Mass OTT market – creates hit shows that continue to fuel the binge 
watching habit

• Direct subscription revenue grown over 100% year on year. 

• Only 44% of the consumer are from the 8 big cities (Ahmedabad, Bengaluru, Chennai, Delhi, 
Hyderabad, Kolkata, Mumbai, Pune), 56 % of consumer from non metro and tier 2/tier 3 towns and cities

• User profile – Male 70 : Female 30 and 75% of user base below 35 years

• Total library of original shows available on ALTBalaji currently at 62*, one of the largest in the country
• Includes 7 shows running into multiple seasons

• High engagement with subscribers and continue to witness higher screen time during the lockdown

• ALTBalaji remains one of the Top 5 paid Apps in the country

• Current year pipeline to include 20 to 24 original shows 

* Note as on 22 July 
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• ALTBalaji remains one of the Top 5 paid Apps in 
the country 

• ALTBalaji is one of the most affordable OTT options 
with plans at Rs 300 a year / Rs 100 a quarter (less 
than Re 1 a day)

• Direct to consumer billing continues to grow as 
ALTBalaji has pivoted from multi partner (free to 
customer) to single partner (behind paywall) 
environment

• Average daily subscriber addition in Q4Fy20 
at 12,300 vs 10,000 in Q3FY20

• FY20 direct subscription revenue grown over 100% 
year on year. 

• High engagement with subscribers

• Seen a sharp rise in watch time during the 
lockdown

• Deeper engagement with the platform with 
consumers watching more shows including 
older library content 

ALTBalaji continues to dominate the Hindi language OTT market

App Annie Rankings (Gross Billing)

Source: 1. App Annie – Based on Gross Revenue across Ios and Google

Rank Q4 FY20 Q3 FY20 Q2 FY20 Q1 FY20 Q4 FY19

1 Netflix Netflix Netflix Netflix Netflix

2 Hotstar Hotstar Hotstar Hotstar Hotstar

3 ZEE5 ZEE5 ZEE5 ZEE5 ALTBalaji

4 ALTBalaji ALTBalaji ALTBalaji ALTBalaji ZEE5

5 Voot Sony LIV Sony LIV Sun NXT Sony LIV

ET Now Digital Company of the Year
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• ALTBalaji content appeals across age groups

• Content is made for Hindi Speaking audiences 
across India

• Only 44% of the consumer are from the 8 big 
cities (Ahmedabad, Bengaluru, Chennai, 
Delhi, Hyderabad, Kolkata, Mumbai, Pune)

• 56 % of consumer from non metro and tier 
2/tier 3 towns and cities

• ALTBalaji offers a wide range of content across 
various genres and story lines

• 7 shows already in multiple season

• A number of shows are designed with longer 
format with more episodes

• Leverage Balaji ecosystem of TV and Films to 
promote shows and acquire consumers via lower 
marketing spends 

• Deeper library of original shows allows ALTBalaji to 
acquire customers at a lower cost of acquisition

ALTBalaji unique marketing strategy to drive subscription

ALTBalaji – Acquisition Funnel 

860 Mn

107 Mn

40 Mn

8.4 Mn

ALT content is seen on Internet

Unique users reached

Views from engaged audience

Monthly Active Users engaged

Profitable 
consumers
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Continue to add new shows and new seasons of hit shows 

Total library of 
original shows at 

62*

Includes multiple 
shows with 

returning seasons

Continue to add 20-
24 shows for the 

year

* Note as on 22 July 
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Balaji Telefilms – TV lineup

• Pavitra Bhagya new show launched to replace Bepanha Pyaar

• All production activity stopped on March 18th as per local regulations and health and safety measures and 
resumed 26th June 2020 

• Changes in line up in Q1/Q2 FY21 expected as COVID-19 continues to affect production schedules 

Broadcaster Show Name Time Schedule

Naagin 4 20.00 – 21.00 Saturday to Sunday

Pavitra Bhagya 22.00 – 22.30 Monday to Friday

Bepanha Pyaar 22.00 – 22.30 Monday to Friday

Ye Hai Chahatein 22.30 - 23.00 Monday to Friday

Kasautii Zindagii Kay 20.00 – 20.30 Monday to Friday

Kumkum Bhagya 21.00 - 21.30 Monday to Friday

Kundali Bhagya 21.30 - 22.00 Monday to Friday

Haiwaan 19:00 - 20:00 Saturday to Sunday

Lineup of TV shows during the quarter
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Movies – Entertaining and commercially successful

• 3 movies released in current financial year 
1. Judgementall Hai Kya
2. Jabariya Jodi
3. Dream Girl

• Continue to focus on pre-sales and co-production 
of its future slate

• Current slate includes 4 movies
1. Dolly Kitty Aur Woh Chamakte Sitare

(Staring Konkona Sen Sharma and Bhumi 
Pednekar)

2. Pagglait (staring Sanya Malhotra)
3. Ek Villain 2 (staring John Abraham)
4. K Tina (staring Disha Patani)

• Currently evaluating production schedules and 
release schedules given the disruption caused by 
COVID-19

Dolly Dolly Kitty Aur Woh
Chamakte Sitare to release on 

Netflix shortly 



Financials



Note : Only includes commissioned programs for Television broadcaster

Particulars (In Rs 
Cr)

QoQ
change

YoY
change

Mar-20 Dec-19 Sep-19 Jun-19 Mar-19
Full 
Year 
FY20

Full 
Year 
FY19

Programming Hours -10% -1% 198 219 210.5 195.5 200.5 823 763 

Revenue -6% 5% 77.1 81.96 75.6 69.6 73.6 304.3 287.3 

Realisation / Hour 6% 6% 0.39 0.37 0.36 0.36 0.37 0.37 0.38 

Gross Margin -10% 19% 26.0 28.8 24.1 21.1 21.9 100.0 60.3

Gross Margin / Hour 1% 20% 0.13 0.13 0.11 0.11 0.11 0.12 0.08 

Gross Margin % -4% 13% 33.7% 35.1% 31.9% 30.3% 29.7% 32.9% 21.0%

• Q4 impacted by shutdown of production as all production halted from 18th March 2020

• Improvement in programming hours – FY20 had lower number of weekend shows resulting in 
lower realization per hour as compared to FY19. 

• Gross margins continue to remain strong driven by better operating efficiencies and overall cost 
control

11

TV Business KPIs impacted in Q4 due to partial lockdown



BTL Standalone Financial Performance (TV + Movie Production)

Note : numbers may not add up due to rounding
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In Rs Cr Q4 FY20 Q4 FY19 Q3 FY20 FY20 FY19

Total Income from operations 116.1 82.1 198.4 576.6 440.3

Cost of Production 72.5 59.0 125.4 358.9 347.4

Gross Margin 43.6 23.1 73.0 217.7 92.9

Gross Margin % 38% 28% 37% 38% 21%

Marketing and Distribution 0.4 4.0 4.4 36.2 20.4

Employee Benefits Expense 3.3 7.1 3.7 13.9 22.7

Other Expenses 11.6 13.4 10.3 43.5 35.1

EBITDA 28.3 -1.4 54.5 124.2 14.7

EBITDA Margin % 24% -2% 27% 22% 3%

Finance Cost 0.6 0.0 0.6 2.4 0.0

Depreciation and amortisation 8.3 3.3 8.2 33.1 13.1

Other Income -1.8 6.5 1.9 6.1 24.8

Profit Before Tax 17.6 1.8 47.6 94.7 26.5

Tax Expenses 7.2 -0.4 18.2 36.8 6.3

Net Profit After Tax 10.4 2.2 29.4 57.9 20.1

• 8x EBITDA growth 
from Rs 14.7cr to 
Rs 124.2cr

• Other income fallen 
from Rs 24.8cr to 
Rs 6.1cr on account 
of lower treasury 
income 

• Tax expenses 
include Rs 13cr of 
MAT utilization, 
effective tax rate 
going forward at 
25%



BTL Standalone Balance Sheet (TV + Movie Production)

Note : numbers may not add up due to rounding
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Particulars (Rs Cr) 31-Mar-20 31-Mar-19 Particulars (Rs Cr) 31-Mar-20 31-Mar-19

Equity Non-current assets

Equity Share Capital 20.2 20.2 Property, plant and equipment 26.9 30.0

Other Equity 1,037.2 989.7 Right to use assets 26.7 -

Total Equity 1,057.4 1,009.9 Capital work-in-progress 1.8 0.5

Investments 623.9 486.9

Non Current Liabilities 6.9 - Other Financial Assets 9.6 17.0

Others (including Deferred Tax Assets) 55.9 78.5

Current Liabilities Total Non Current Assets 744.8 613.0

Trade and Other Payables 98.9 72.1

Others 50.6 14.9 Current Assets

Total Current Liabilities 149.4 87.0 Inventories 23.8 63.3

Investments 100.5 221.1

Total Equity + Liabilities 1,213.7 1,097.0 Trade Receivables 124.6 102.8

Cash and Cash Equivalent 13.8 15.8

Others 206.2 81.1

Total Current Assets 468.8 484.0

Total Assets 1,213.7 1,097.0



BTL Consolidated Financial Performance

Note : numbers may not add up due to rounding 14

In Rs Cr Q4 FY20 Q4 FY19 Q3 FY20 FY20 FY19

Total Income from operations 107.7 88.9 187.9 573.6 427.7

Cost of Production 74.7 71.8 116.3 389.4 376.0

Gross Margin 33.0 17.1 71.6 184.2 51.7

Gross Margin % 31% 19% 38% 32% 12%

Marketing and Distribution 5.0 8.3 6.8 60.6 43.1

Employee Benefits Expense 8.6 13.2 9.4 36.4 49.6

Other Expenses 20.2 27.8 16.0 76.4 64.2

EBITDA -0.8 -32.3 39.5 10.7 -105.1

EBITDA Margin % -1% -36% 21% 2% -25%

Finance Cost 0.6 0.0 0.7 2.7 0.0

Depreciation and amortisation 9.7 4.6 9.6 38.8 18.1

Other Income -1.6 8.4 2.8 8.6 31.8

Profit Before Tax -12.7 -28.5 32.0 -22.2 -91.4

Tax Expenses 7.2 -0.5 18.2 36.8 6.3

Net Profit After Tax -19.8 -28.0 13.8 -59.0 -97.8

• EBITDA turn around 
from loss of Rs 
105cr to Rs 10.7cr

• Other income fallen 
from Rs 31.8cr to 
Rs 8.6cr on account 
of lower treasury 
income 

• Tax expenses 
include Rs 13cr of 
MAT utilization, 
effective tax rate 
going forward at 
25%



BTL Consolidated Balance Sheet

Note : numbers may not add up due to rounding
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Particulars (Rs Cr) 31-Mar-20 31-Mar-19 Particulars (Rs Cr) 31-Mar-20 31-Mar-19

Equity Non-current assets

Equity Share Capital 20.2 20.2 Property, plant and equipment 27.9 31.6

Other Equity and reserves 671.9 742.2 Right to use assets 28.8 -

Non control interest 0.1 -1.0 Goodwill on Consolidation 1.5 1.5

Total Equity 692.2 761.4 Investments 3.6 15.0

Other Financial Assets 8.0 14.2

Non Current Liabilities 8.3 0.1 Others (including Deferred Tax Assets) 64.0 87.4

Total Non Current Assets 133.8 149.7

Current Liabilities

Trade and other payables 118.9 90.6 Current Assets

Others 68.3 28.3 Inventories 155.8 195.8

Total Current Liabilities 187.2 118.9 Investments 122.6 285.3

Trade Receivables 176.7 98.8

Total Equity + Liabilities 887.8 880.5 Cash and Cash Equivalent 19.9 19.2

Others 279.0 131.6

Total Current Assets 754.0 730.7

Total Assets 887.8 880.5



Legal Entity Wise Performance : Q4 FY20

Particulars  (In Rs cr) BTL  (TV + Movie 
Production)

BMPL  (Movie
Distribution) ALTBalaji MFPL CBEPL Elimination  Consol

Net Sales / Income from Operations    112.0 0.2 22.2 0.0 - 27.0 107.5 

Other Operating Income    4.0 - - - - 3.9 0.2 

Total Income 116.1 0.2 22.2 0.0 - 30.8 107.7 

Cost of Production 72.5 - 26.1 -0.5 -0.1 -23.2 74.7 

Marketing and Distribution Expenses 0.4 - 4.8 0.0 - -0.2 5.0 

Staff Cost    3.3 0.7 2.5 - - 2.1 8.6 

Other Expenditure    11.6 -0.1 12.8 0.1 0.2 -4.5 20.2 

EBITDA 28.3 -0.4 -24.0 0.4 -0.1 -4.9 -0.8 

Finance Cost    0.6 0.4 0.1 - -0.0 -0.5 0.6 

Depreciation 8.3 - 1.4 - 0.0 - 9.7 

Total Expenditure 96.7 1.1 47.7 -0.3 0.1 -26.4 118.7 

Profit / (Loss) from Operation Before Other Income 19.4 -0.8 -25.5 0.4 -0.1 -4.5 -11.1 

Other Income    -1.8 - 0.5 0.0 0.2 -0.5 -1.6 

Profit / (Loss) from Ordinary Activities Before Tax 17.6 -0.8 -24.9 0.4 0.1 -5.0 -12.7 

Tax Expenses    7.2 - - - - - 7.2 

Net Profit / (Loss) from continuing operations 10.4 -0.8 -24.9 0.4 0.1 -5.0 -19.8 
Note : numbers may not add up due to rounding 16



Legal Entity Wise Performance : FY20

Note : numbers may not add up due to rounding 17

Particulars  (In Rs cr) BTL  (TV + Movie 
Production)

BMPL  (Movie
Distribution) ALTBalaji MFPL CBEPL Elimination  Consol

Net Sales / Income from Operations    563.4 6.2 77.7 11.1 - 85.6 572.8 

Other Operating Income    13.2 - - - - 12.5 0.7 

Total Income 576.6 6.2 77.7 11.1 - 98.0 573.6 

Cost of Production 358.9 - 104.2 10.6 - -84.3 389.4 

Marketing and Distribution Expenses 36.2 - 30.4 0.1 - -6.2 60.6 

Staff Cost    13.9 4.2 10.5 - - 7.8 36.4 

Other Expenditure    43.5 0.2 41.2 1.4 0.4 -10.3 76.4 

EBITDA 124.2 1.8 -108.5 -1.0 -0.4 -5.2 10.7 

Finance Cost    2.4 0.7 0.6 - - -1.0 2.7 

Depreciation 33.1 - 5.6 - 0.1 - 38.8 

Total Expenditure 488.0 5.1 192.5 12.1 0.5 -93.9 604.3 

Profit / (Loss) from Operation Before Other Income 88.6 1.1 -114.7 -1.0 -0.5 -4.2 -30.8 

Other Income    6.1 - 3.4 0.1 0.2 -1.0 8.6 

Profit / (Loss) from Ordinary Activities Before Tax 94.7 1.1 -111.4 -1.0 -0.4 -5.2 -22.2 

Tax Expenses    36.8 - - - - - 36.8 

Net Profit / (Loss) from continuing operations 57.9 1.1 -111.4 -1.0 -0.4 -5.2 -59.0 



Accounting Policies for Amortization on Inventory

Movies

 Items of inventory are carried at lower of cost and net realisable value. Cost is determined on 
the following basis:

 Films: Actual Cost

 Unamortised cost of films: The cost of films is amortised in the ratio of current revenue to 
the expected total revenue. At the end of each accounting period, balance unamortised
cost is compared with the net expected revenue. If the net expected revenue is less than 
unamortised cost, the same is written down to the net expected revenue 

 Marketing and distribution expenses are charged to revenue in the period in which they are 
incurred and are not inventorised

Digital 

 Original content amortised over 3 years, 65% of the cost in the first year and 25% in the 
second year and 10% in third year

 Acquired content is amortised over license period
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Balaji Telefilms reports growth across all parameters and significant 
improvement in business performance 

 
FY20 EBITDA at Rs 11cr vs FY19 EBITDA loss Rs 105cr 

  
 
July 22, 2020: Balaji Telefilms Limited, India’s leading media and content powerhouse, today 
announced its financial results for the fourth quarter and full year ended on 31st March 2020.  
 
Balaji Telefilms TV content production had a strong year, 823 hours of programming at an 
average realisation of Rs 0.37cr / hour. Shows continue to dominate the ratings making Balaji 
Telefilms the #1 ranked production house.  
 
Movie business had a very strong performance for the year with 3 releases. Strategy to pre-
sell movies resulted in an EBITDA of Rs 37 cr for the year vs loss of Rs 7 cr in the previous year. 
Exciting line up of movies for the next year being developed.  
 
ALTBalaji had strong revenue growth for the year with revenues growing at 88%, FY20 
Revenue at Rs 77cr vs FY19 Rs 41cr. ALTBalaji continues to be a leader in the original Hindi 
SVOD space, the platform today has 62 shows. The content alliance with Zee5 has been live 
for half the year and is driving growth for both partners. ALTBalaji well positioned to minimize 
cash burn and develop a profitable and scalable, direct-to-consumer business.  
 
Mrs. Shobha Kapoor, Managing Director, Balaji Telefilms Limited said, “This year has been 
one of the best year for Balaji Telefilms despite the partial impact of COVID-19 towards the 
end of March 2020. We continue to focus on creating good content and growing our digital 
platform.  We are witnessing huge opportunity within the digital space due to COVID-19 and 
we are gearing ourselves to exploit this opportunity.” 
 
The Board of Balaji Telefilms has appointed IDFC Securities Limited as advisors to explore 
various financial and strategic opportunities.  
 
OPERATIONAL HIGHLIGHTS 
 

 823 hours of content produced at an average realization of Rs 0.37cr / hour. 
Improvement in hours from 763 hours in FY19 

 Movies had a very strong and profitable year with 3 releases. COVID-19 has impacted 
the theatrical release of movies so the Company has completed the direct to digital 



 

 

releases for one of its movies and is evaluating options for the others. Dolly Kitty Aur 
Woh Chamakte Sitare will premier on Netflix 

 COVID-19 hastens digital adoption, ALTBalaji’s dominates the Mass OTT market – 
creates hit shows that continue to fuel the binge watching habit. 

 Direct subscription revenue grown over 100% year on year  

FINANCIAL PERFORMANCE HIGHLIGHTS 
 

 Revenue up 34% to Rs 574cr vs Rs 428cr and gross margin expansion  
 EBITDA turnaround – EBITDA FY20 at Rs 11cr vs FY19 loss Rs 105cr 
 BTL TV Business had a very strong performance – Rs 88cr of EBITDA vs Rs 21cr in FY19 
 Movie business had an excellent year driven by pre-sales strategy, Movie business 

EBITDA at Rs 37cr vs Loss of 7cr in FY19 
 ALTBalaji had strong revenue growth for the year – FY20 Revenue at Rs 77cr vs FY19 

Rs 41cr,  
 Healthy cash balance with investment in Bank FD and Mutual Funds Rs 163 cr. Short 

term working capital in movies of Rs 76 cr. Total balance at Rs 239cr 

About Balaji Telefilms Limited: 

Balaji Telefilms is India’s leading integrated media conglomerate operating across television, movie and digital content 
production. The Company, under the stewardship of Mrs. Shobha Kapoor and Ms.Ekta Kapoor, enjoys market leadership in 
the television content industry for over two decades with an exemplary track record for content creation across genres and 
target groups.  
 
Balaji Telefilms is a household name which has produced some of the best television serials in the country including the 
famous K Series of daily soaps such as Kyunki Saas Bhi Kabhi Bahu Thi and Kahaani Ghar Ghar Ki. More recently it has created 
an extremely successful mystical fantasy series of Naagin 1 to Naagin 4, paving the way for weekend fiction based 
programming.  
 
Over the years the company through its movies business has also demonstrated success in pioneering the production of a 
differentiated cinematic content across different genres. The Company has been involved in creating a number of 
commercial as well as critically acclaimed movies such as The Dirty Picture, LSD, Once Upon a Time, Ek Villain, Udtaa Punjab 
and most recently Veere Di Wedding and Dream Girl 
 
Balaji Telefilms Ltd’s foray into original shows on digital platforms, ALT Digital Media Entertainment Limited is a wholly owned 
subsidiary of the production house. Serving as a multi-device subscription Video on Demand (SVOD) Platform, ALTBalaji’s 
offerings include premium, disruptive content and original series across genres, that audiences can watch at their 
convenience. With originality, courage and relentlessness at its core, ALTBalaji’s content stands out for being non-conformist 
and inclusive. ALTBalaji is here to set new standards and benchmarks in giving digitally-first audiences an alternate content 

platform. 
 
For further queries please contact: 
Divya Sherigar 
divya.sherigar@altdigital.in | +91 91 6726 904 6 
 
Mayank Sen  
mayank@consultrgb.com  | +91 98679 74055 
 




