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INDEPENDENT AUDITOR’S REPORT ki i) B s atonn
TO THE MEMBERS OF BOLT MEDIA LIMITED Fax: +91 (022) 6185 4501/4601

Report on the Financial Statements

We have audited the accompanying financial statements of Bolt Media Limited (the Company), which
comprise the Balance Sheet as at March 31, 2016, the Statement of Profit and Loss and the Cash Flow
Statement for the year then ended, and a summary of the significant accounting policies and other
explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (the Act) with respect to the preparation of these financial statements that give
a true and fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

Auditor’s Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made thereunder and the Order Under section 143(11) of the Act.

We conducted our audit of the financial statements in accordance with the Standards on Auditing
specified under Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the

disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,

including the assessment of the risks of material misstatement of the financial statements, whether
c\b\f‘g due to fraud or error. In making those risk assessments, the auditor considers internal financial control
L3



Deloitte
Haskins & Sells LLP

relevant to the Company’s preparation of the financial statements that give a true and fair view in
order to design audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Company’s Directors, as well as evaluating the overall presentation
of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company as at March 31, 2016, its loss and its cash flows for the year ended
on that date.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act.

(e) On the basis of the written representations received from the directors as on March 31, 2016
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2016 from being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
‘Annexure A’. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.
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(g) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

(i) The Company does not have any pending litigations on its financial position in its financial
statements.

(ii) The Company did not have any long-term contracts, including derivative contracts for
which there were any material foreseeable losses;

(iii) There were no amounts which were required to be transferred, to the Investor Education
and Protection Fund by the Company.

2. As required by the Companies (Auditor’s Report) Order, 2016 (‘the Order’) issued by the
Central Government in terms of Section 143(11) of the Act, we give in ‘Annexure B’ a
statement on the matters specified in paragraphs 3 and 4 of the Order.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

%@

A B Jani
Partner
Mumbai, Dated: May 16, 2016 {Membership No. 46488)
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ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT

Re: Bolt Media Limited

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ of our
report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (‘the Act’)

We have audited the internal financial controls over financial reporting of Bolt Media Limited (the
Company) as of March 31, 2016 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internai financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s poiicies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the ‘Guidance Note’) issued by the Institute of
Chartered Accountants of India and the Standards on Auditing prescribed under Section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in
all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company;
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2016, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

ﬁ%w‘

A. B.lani
Partner
(Membership No. 46488)
Mumbai, Dated: May 16, 2016
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ANNEXURE B TO THE INDEPENDENT AUDITORS’ REPORT

Re: Bolt Media Limited

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section of
our report of even date)

(i)

(ii)

(iii)

(iv)

(vi)

(vii)

In respect of its fixed assets:

a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

b) The fixed assets were physically verified during the year by the Management in
accordance with a regular programme of verification which, in our opinion, provides for
physical verification of all the fixed assets at reasonable intervals. According to the
information and explanations given to us, no material discrepancies were noticed on such
verification.

c¢) The Company does not have any immovable properties of freehold or leasehold land and
building and hence reporting under clause (i)(c) of the Order is not applicable .

As explained to us, the nature of the inventories of the Company are such that clause {iii) of
paragraph 3 of the Order is not applicable to the Company.

The Company has not granted any loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or other parties covered in the Register maintained under Section 189
of the Companies Act, 2013.

In our opinion and according to the information and explanations given to us, the Company
has complied with the provisions of Sections 185 and 186 of the Companies Act, 2013 in
respect of making investments. The Company has not granted any loans and provided
guarantees and securities.

According to the information and explanations given to us, the Company has not accepted
any deposit during the year. Therefore, clause (v) of the Order is not applicable to the
Company.

Having regard to the nature of the Company’s business / activities, reporting under clause (vi)
of the Order regarding maintenance of cost records is not applicable to the Company.

According to the information and explanations given to us in respect of statutory dues:

(a) The Company has generally been regular in depositing undisputed statutory dues
including Provident fund, Employees’ State Insurance, Income-tax, Sales-tax, Service Tax,
Customs duty, Excise duty, Value Added Tax, cess and any other material statutory dues
applicable to it with the appropriate authorities.
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(viii)

(ix)

(x)

(xi)

(xii)

(xiii)

(xiv)

(xv)

(b) There were no undisputed amounts payable in respect of Provident fund, Employees’
State Insurance, Income-tax, Sales-tax, Service Tax, Customs duty, Excise duty, Value
Added Tax, cess and any other material statutory dues in arrears, as at March 31, 2016
for a period of more than six months from the date they became payable.

(c) There were no disputed amounts payable in respect of Provident fund, Employees’ State
Insurance, Income-tax, Sales-tax, Service Tax, Customs duty, Excise duty, Value Added
Tax, cess and any other material statutory dues in arrears, as at March 31, 2016.

In our opinion and according to the information and explanations given to us, the Company
does not have any borrowings from the banks, financial institutions and debenture holders.

In our opinion and according to the information and explanations given to us, the Company
has not raised monies by way of initial public offer or further public offer (including debt
instruments) and has not taken any term loans during the year.

To the best of our knowledge and according to the information and explanations given to us,
no fraud by the Company and no material fraud on the Company by its officers or employees
has been noticed or reported during the year.

In our opinion and according to the information and explanations given to us, the Company
has not paid any managerial remuneration. Therefore, clause (xi) of the Order is not applicable
to the Company.

The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is
not applicable to the Company.

In our opinion and according to the information and explanations given to us the Company is
in compliance with Section 177 and 188 of the Companies Act, 2013, where applicable, for all
transactions with the related parties and the details of related party transactions have been
disclosed in the financial statements etc. as required by the applicable accounting standards.

During the year the Company has not made any preferential allotment or private placement
of shares or fully or partly convertible debentures and hence reporting under clause (xiv) of
the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, during the year
the Company has not entered into any non-cash transactions with its directors or persons
connected with him and hence provisions of section 192 of the Companies Act, 2013 are not
applicable.
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EOLT MEDIA LIMITED

Zaiance Sheet as at March 31, 2016

H Note As at As at

| Particulars No. ! March 31, 2016 | March 31, 2015

i

;M Tin Lacs Tin Lacs

. A [EGQUITY AND LIABILITIES

i i

P

{ tiShareholders’ funds

i | (21 Share capital 3 5.00 5.00

¢ 1ib) Reserves and surpius 4 (179.31) (127.78)

P (174.31) (122.78)

P

i :l_‘iCurrent liabilities

{ 12l Shorl-term borrowings 5 232 14 576.83

i () Trade payables

fotal outstanding dues of micro and small enterprises 202

| total cutstanding aues of creditors of other than micro

i i and small enterprises 14 52 7618

Lo i) Other current liabilities 6 58.60 1.01

{ | () Short-term Provisions 7 - 2.61

! ' 305.26 656.63

f ' TOTAL 130.95 533.85 |

*.'-F.:ASSETS

Eo

P jf:"ec.‘n-cl.n rent assets

i i3)  Fixed assets

f Tangible assets 8 225 455

¢ by Long-term loans and advances 9 63.17 73:54

{ 65.42 78.09 |

L !

- i

L Lurment assets i

| o anventores 10 - 9.68

Ve Trade receivables M 3b: 12 33718

i fioi Cashand cash equivaients 12 26.85 88.72

4} Shori-tarm laans and advances 13 3.56 | 2047 1

! 6553 455.76

;|

i | o]

i TOTAL 130.95 533.85
(ses accompanying notes forming part of the financial - i

I lstatements. E

\h-
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BEOLT MEDIA LIMITED
Baiance Sheet as at March 31, 2016

In terms of our report attached

For Deloitte Haskins & Sells LLP For and on behalf of the Board of Directors
Chartered Accountants

= *-"/’.L /m\u, .

~

A B.lani Jeetendra Kapoor  Shobha Kapoor D.G.Rajan
(Partner) airman) (Director) (Director)
Place : Mumbai
Date - May 16, 2016 :

k“ﬁ\\) o il

Sameer Nair Sanjay’Dwivedi

(Group Chief Executive Officer) (Group Chief Financial Officer)

Place : Mumbai
Date : May 16, 2016



BOLT MEDIA LIMITED

Statement of Profit and Loss for the year ended March 31, 2016

Note For the year For the year
Particulars No. ended ended
March 31, 2016 | March 31, 2015
Zin Lacs Zin Lacs
1|Revenue from Operations 14 64.56 1,462.86
2|Other income 15 10.89 =
3|Total Revenue (1+2) 75.45 1,462.86
4|Expenses
(a) Cost of Production 16 50.38 1,307.62
(b) Employee benefits expense 17 - 89.65
(c) Finance Cost 18 59.72 -
(d) Depreciation expense 8 2.30 2.21
(e) Other expenses 19 14.58 41.31
Total Expenses 126.98 1,440.79
5!(Loss)/Profit before tax (3-4) (51.53) 22.07
6{Tax expense:
(a) Current Tax - 4.45
- 4.45
/|(Loss)/Profit for the year (5-6) (51.53) 17.62
g|Earnings per Equity Share (of Rs. 10/- each): 20.5
Basic and diluted earnings per share (103.05) 35.23
See accompanying notes forming part of the
financial statements.

.
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BOLT MEDIA LIMITED
Statement of Profit and Loss for the year ending March 31, 2016

In terms of our report attached

For Deloitte Haskins & Sells LLP For and on behalf of the Board
Chartered Accountants

N

A B Jani retehdra Kapoor Shobha Kapoor D.G.Rajan

(Partner) (Chairman) (Director) (Director)
Place : Mumbai

Date : May 16, 2016 ’ f
m.-u/ ,

Sameer Nair SanjayDwivedi
(Group Chief Executive Officer) (Group Chief Financial Officer)

Place : Mumbai
Date : May 16, 2016



BOLT MEDIA LIMITED
Cash Flow Statement for the year ended March 31, 2016

Particulars

For the Year Ended
March 31, 2016

For the Year Ended
March 31, 2015

Tin Lacs Tin Lacs Tin Lacs Tin Lacs
A. CASH FLOW FROM OPERATING ACTIVITIES
(Loss)/Profit before tax for the year (51.53) 22.07
Adjustments for:
Depreciation 2.30 2.21
Excess provision for gratuity written back (2.61)
Excess provision for earlier years written back (6.89)
Advances written off 0.17
Provision for bad and doubtful debts 8.49
FFinance Cost 59.72 .
Uperating profit before working capital changes 9.65 2.21
Decrease/(Increase) in trade and other receivables 310.03 (290.80)
rease in inventories 9.68 468.59

Decrease in trade and other payables (56.91) (202.61)

272.45 (24.82)
Income-tax refund received/(paid) 10.37 10.37 (46.54) (69.15)
NET CASH FLOW FROM/(USED IN) OPERATING ACTIVITIES (A) 282.82 (47.08)
B. CASH FLOW (USED IN) INVESTING ACTIVITIES
Purchase of fixed assets - - (6.03)
NET CASH (USED IN) INVESTING ACTIVITIES (B) - (6.03)
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from short-term borrowings 10.31 534.38
“epayment of short-term borrowings (355.00) (410.00)
MET CASH (USED IN)/FLOW FROM FINANCING ACTIVITIES (C) (344.69) 1,24.38
Net (decrease)/increase in cash and cash equivalents (A+B+C) (61.87) 71.27
Cash and cash equivalents at the beginning of the year 88.72 17.45
Cash and cash equivalents at the end of the year 26.85 88.72

Note Comoonents of cash and cash equivalents include cash and bank balances in current account (Refer Note 12)

.
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BOLT MEDIA LIMITED
Cash Flow Statement for the year ending March 31, 2016

in terms of our report attached

For Deloitte Haskins & Sells LLP For and on behalf of the Board of Directors
Chartered Accountants

=1 ¢
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Al Jani etesdra Kapoor Shobha Kapoor D.G.Rajan
{Partner) (Chairman) (Director) (Director)
Place : Mumbai
Date : May 16, 2016 &\,\UL‘//

Sameer Nair SanjayDwivedi

(Group Chief Executive Officer) (Group Chief Financial Officer)

Place : Mumbai
Date : May 16, 2016



BOLT MEDIA LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS
Note 1

Corporate information

Incorporated on November 19, 2012, BOLT Media Limited is a wholly owned subsidiary of
Balaji Telefilms Limited and is involved in production of television content.

Note 2

Sienificant accounting policies

Basis of accounting and preparation of financial statements

I'he financial statements of the Company have been prepared in accordance with the Generally
Accepted Accounting Principles in India (Indian GAAP) to comply with the Accounting
Standards (AS) specified under Section 133 of the Companies Act, 2013,

Use of Estimates

The preparation of financials statements, in conformity with generally accepted accounting
principles. requires estimates and assumptions to be made that affect the reported amounts of
assels and liabilities on the date of the financial statements and the reported amounts of the
revenue and expenses during the reported year. Differences between the actual results and the
estimates are recognized in the year in which the results are known/materialize.

Fixed assets

Iixed assets are stated at cost of acquisition or construction. They are stated at historical cost less
accumulated depreciation and impairment loss, if any.

Depreciation

Depreciation on tangible fixed assets has been provided on the straight-line method as per the
useful life prescribed in Schedule 11 to the Companies Act. 2013 except for studios and sets which
arc depreciated as per managements” estimate of their useful life of 3 years.

Iim ]]ilil""lL‘l‘ll loss

Al the end of cach year, the Company determines whether a provision should be made for
impairment loss on fixed assets by considering the indications that an impairment loss may have
occurred in accordance with Accounting Standard 28 on 'Impairment of Assets'. An impairment
loss is charged to Statement of Profit and Loss in the year in which, an asset is identified as
impaired, when the carrying value of the asset exceeds its recoverable value. The impairment loss
recognised in prior accounting periods is reversed if there has been a change in the estimate of
recoverable amount.

I
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BOLT MEDIA LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS
Inveniories

Inventory comprise of television serials/content which are at lower of cost and net realisable
value. Cost is determined on the basis of average cost.

Revenue recognition

Revenue is recognised as and when the relevant episodes of the programmes (television
serials/content) are telecast on broadceasting channels.

Revenue (income) is recognised when no significant uncertainty as to its determination or
realisation exists.

Employee benefits
a) Post employment benefits and other long-term benefits

Piability in respect of gratuity is computed based upon actuarial valuation done at the end of
cach financial year using "Projected Unit Credit Method™ carried out by an independent
actuary. Major drivers in actuarial assumptions. typically. are years of service and employee
compensation. Gains and losses on changes in actuarial assumptions are accounted in the
Statement of profit and loss account.

by Short-term Employee Benefits:

Short term employee benefits are recognised as an expense at the undiscounted amount in the
profit and loss account of the year in which the related service is rendered.

Foreign currency transactions

Transactions in foreign currency are recorded at the original rates of exchange in force at the time
the transactions are effected. At the year end, monetary items denominated in foreign currency
are reported using the closing rates of exchange. Exchange differences arising thercon and on
reahisation/payment of foreign exchange are accounted in the relevant year as income or expense.

Borrowing costs

Borrowing costs that are attributable to the acquisition, construction or production of qualifying
assets are capitalised as part of the cost of such assets. A qualifying asset is one that necessarily
takes a substantial period of time to get ready for its intended use. All other borrowing costs are
charged to revenue.

lh
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BOLT MEDIA LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS
Operating leases

Asscts taken on lease under which, all the risks and rewards of the ownership are effectively
retained by the lessor are classified as operating lease. l.ease payments under operating leases are
recognized as expenses in accordance with the respective lease agreements.

Taxes on income
l'ax expense comprises of current tax and deferred tax.

Current tax is measured at the amount expected to be paid to/recovered from the tax authorities,
using the applicable tax rates.

Deferred income-tax reflect the current period timing differences between taxable and accounting
income for the period and reversal of timing differences of earlier years / period. Deferred tax
assets are recognized only to the extent that there is reasonable certainty. that sufficient future
income will be available except that the deferred tax assets, in case of unabsorbed depreciation
and losses, are recognized if there is a virtual certainty that sufficient future taxable income will
be available to realize the same.

Provisions and Contingencies




BOLT MEDIA LIMITED
Notes forming part of the financial statements

Note 3 Share Capital

Particulars

(a) Authorised:
50.000 Equity Shares of ¥ 10/- each

(b) issued, Subscribed and paid-up

50,000 Equity Shares of ¥ 10/- each, fully paid-up
(All the above shares are held by Balaji Telefilms
Limited, the holding company and its nominees)

Total

As at As at
March 31, 2016 | March 31, 2015
Zin Lacs T in Lacs
5.00 5.00
5.00 5.00
5.00 5.00
5.00 5.00

Note:

All the above Equity Shares have the same rights to dividend, voting and in case of repayment of

Capital

Note 4 Reserves and surplus

|

|

As at As at
Particulars March 31, 2016 | March 31, 2015
Tin Lacs Zin Lacs
{Deficit) in Statement of Profit and Loss
{G;mrm‘.g balance (127.78) (145.40)
sAda Profit( loss) for the year (51.53) 17.62
Total (179.31) (127.78)
hote 5 Short-term Borrowings
As at As at
Particulars March 31, 2016 | March 31, 2015
Tin Lacs Tin Lacs
Loans and advances from the Holding Company 232.14 576.83
(Unsecured)
(Rafer note 20.3(b))
Total 232.14 576.83

Note:

_oans from Holding Company carry an interest rate of 8% per annum, simple interest on reducing

U

balance basic and ¢ Tre wjable On demand  unless oterwise
Agreed by tu pastles in wr?{%’.«ﬁ.




BOLT MEDIA LIMITED

Notes forming part of the financial statements

Note 6 Other current liabilities

As at As at
Particulars March 31, 2016 | March 31, 2015
Tin Lacs Tin Lacs
Interest accrued and due on loan from holding 58.60 -
company
Other Payable
i) Advances from customers - 1.01
Total 58.60 1.01

Note:

The interest on loan given by Holding Company is 8% per annum, simple interest
payable on demand or on settlement of loan, whichever is earlier.

Note 7 Short-term Provisions

As at As at
Particulars March 31, 2016 | March 31, 2015
Tin Lacs Tin Lacs
Provision for gratuity - 2.61
Total - 2.61

\\-
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BOLT MEDIA LIMITED

Notes forming part of the financial statements

Note 9 Long-term loans and advances (unsecured, considered good)

As at As at
Particulars March 31, 2016 | March 31, 2015
T in Lacs Tin Lacs
Advance Tax (Net of provision ¥4 45 lacs (Previous 63.17 73.54
year ¥4 .45 lacs))
Total 63.17 73.54
Note 10 Inventories
As at As at
Particulars March 31, 2016 | March 31, 2015
Tin Lacs Tin Lacs
Television serials/content - 9.68
Total = 9.68

M

g L




BOLT MED!A LIMITED

Notes forming part of the financial statements

Note 11 Trade Receivables (unsecured)

As at As at
Particulars March 31, 2016 March 31, 2015
Tin Lacs Tin Lacs
(a) Trade receivables outstanding for a period
exceeding six months from the date they were due
for payment
Considered good 35,12 7.63
Considered doubtful 8.49 -
43.61 7.63
Less: Provision 8.49 -
3512 B3
(h) Other trade receivables
Considered good - 329.56
Total 3512 337.19




BOLT MEDIA LIMITED
Notes forming part of the financial statements

Note 12 Cash and cash equivalents

As at As at
Particulars March 31, 2016 | March 31, 2015
Tin Lacs Tin Lacs
(a) Cash on hand - 11.44
(b) Balances with banks in current account 26.85 77.28
Total 26.85 88.72

Note 13 Short-term loans and advances (Unsecured, considered good)

As at As at
Particulars March 31, 2016 | March 31, 2015
Tin Lacs Tin Lacs

(a) Security Deposit - 0.05

(b) Balances with government authorities 3.56 9.18
{(service tax and Tax Deducted at Source)

(c) Advance to vendors - 10.95

Total 3.56 20.17

\)>.




BOLT MEDIA LIMITED
Notes forming part of the financial statements

Note 14 Revenue from operations

For the year ended | For the year ended
- March 31, 2016 March 31, 2015
Particulars
ZTin Lacs Tin Lacs
Commissioned Sales 64.56 1,459.11
Service Income - 3.75
Total 64.56 1,462.86

Note 15 Other income

For the year ended | For the year ended
. March 31, 2016 March 31, 2015
Particulars
Tin Lacs Tin Lacs
Interest Income on Income-tax Refund 1.39 -
Excess provision for gratuity written back 2.61 -
=xcess provision for earlier years written back 6.89
Total 10.89 .

"
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BOLT MEDIA LIMITED
Notes forming part of the financial statements

Note 16 Cost of Production

For the year ended

For the year ended

Fartcuiars March 31, 2016 March 31, 2015
ZTin Lacs Tin Lacs
Opening stock of television serials/content 9.68 478.27
Add: Cost of production

Purchase of costumes and dresses 0.04 1.3.82
Purchase of tapes - 0.03
Artists, directors and other technician fees 28.98 468.86
Shooting and location expenses 2.43 216.06
insurance charges - 2.54
Set properties and equipment hire charges 2.00 72.73
Other production expenses 7.2 64.99

40.70 839.03

50.38 1,317.30

Less: Closing stock of television serials/content - 9.68

TOTAL 50.38 1,307.62

D\d@ P




BOLT MEDIA LIMITED

Notes forming part of the financial statements

Note 17 Employee Benefits Expense

For the year ended

For the year ended

Particulars March 31, 2016 March 31, 2015
Tin Lacs Tin Lacs
Salaries and wages - 87.52
Contributions to Provident and Other Funds - 2.13
Total - 89.65

Note 18 Finance Cost

For the year ended

For the year ended

Particulars March 31, 2016 March 31, 2015
Tin Lacs ZTin Lacs
Interest on loan taken from Holding company (Refer
20.3(b)) 59.72 -
Total 59.72 -

O £ LLP




BOLT MEDIA LIMITED
Notes forming part of the financial statements

Note 19 Other expenses

For the year

For the year

. ended ended
FarHEars March 31, 2016 | March 31, 2015
Tin Lacs Tin Lacs

Insurance - 0.47
Rates and taxes - 1.73
Repairs and Maintenance - 0.06
Legal and Professional charges 4.86 35.36
Director Sitting Fees 0.85 0.40
Business Promotion - 0.43

Provision for doubtful debts 8.49 -

Advances written off 017 -
Miscellaneous expenses 0.21 286
Total 14.58 41.31

Miscellaneous expenses includes printing and stationery and postage, courier charges etc.

o W




BOLT MEDIA LIMITED
Notes forming part of the financial statements

Note 20 Additional information to the financial statements and disclosure under Accounting Standards

201 Payment to Auditers
Particulars As at 31 March, | As at 31 March,
2016 2015
Tin Lacs Tin Lacs
For Statutory Audit 250 075
For Tax Audit - 0.50
For cthers 150 1.00
Service Tax 0.58 0.28
Total 4.58 2:53

Note Amounts pertaining to the previous year relate to payments made to previous auditor

0 2 As per information available with the Company. none of the creditors have confirmed that they are registered under the Micro, Small and
Medium enterprises Development Act, 2006

Related Party Transactions
(@l Name of related parties and description of relationship

Name of the Related Party Relationship

Balaji Telefiims Limited Holding Company

Mr Jeetendra Kapoor Key management person

Mrs. Shobha Kapoor Key management person

Ms. Ekta Kapoor Key management person
\l Mr Tusshar Kapoor Key management person

\OW8 wf
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BOLT MEDIA LIMITED
Notes forming part of the financial statements

Tin Lacs
Detalls of transactions with related parties during the year and outstanding balances as at year end
. Ke ’
Nature of Transactions Holding Manageymem Relailve:of Rey Total
Company Management Person
Person
Loan Received )
Balaji Telefiims Limited 10.31 - - 10.31
(534.38) (=) (-) (534.38)
Loan Repaid
Balaji Telefilms Limited 355.00 - - 355.00
(410.00) (-) (-) (410.00
Finance Cost (Interest)
Balaji Telefiims Limited 59.72 - - 59.72
) (6] ) ()
Balances as at March 31, 2016
g Ke ’
Nature of Transactions Hatding Manag:ment RAlAlRE T el Total
Company Management Person
Person
Interest accrued and due
Balaj Telefiims Limited 58.60 - - 58.60
{5 ) @] )
Loan payable as at March 31, 2016
Balaji Telefilms Limited 23214 - - 23214
(577.36) (-) (-) (577 36)

Note

(i} There are no provision for doubtful debts, amounts written off or written back during the year in respect of debts due from or due to
related parties

(il Figures in the bracket relate to the previous year

Employee Benefits
a) Defined Benefit Plans
| Reconciliation of asset / (liability) recognized in the Balance Sheet

I For the Year For the Year
2015-2016 2014-2015
Tin Lacs Tin Lacs

Fair Value of plan assets as at the end of the year - -
Present Value of Obligation as at the end of the year - (2.61
Net assets / (liability) in the Balance Sheet = (2.67)

i1l Movement in net liability recognized in the Balance Sheet

‘t For the Year For the Year

| 2015-2016 2014-2015

| Zin Lacs Tin Lacs

Net (assets)/ liability as at the beginning of the year 2.61 048
Net expense recognized in the Statement of Profit and Loss (2.61) 213
Caontribution during the year - -
Net liability / (assets) as at the end of the year - 2.61

I Expense Recognized in the profit and loss account (Under the head “Employees benefit expenses’ )

For the Year For the Year

2015-2016 2014-2015

Zin Lacs Tin Lacs
Current Service Cost 026
[interest Cost - 0.04
Expected Return on Plan assets = k]
Actuarial (Gains) losses (2.61) 184
Expense charged to the Statement of Profit and Loss (2.61) 214
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BOLT MEDIA LIMITED
Notes forming part of the financial statements

IV Return on Plan Assets

For the Year

For the Year

2015-2016 2014-2015
Tin Lacs Tin Lacs
Expected return on plan assets =
Actuarnal gains / (losses) 1.84
Actual return on plan assets 5 1.84
v Reconciliation of defined benefits commitments
For the Year For the Year
2015-2016 2014-2015
Tin Lacs Tin Lacs
Commitments at beginning of the year 2.61 048
Current Service Cost - 0.26
Interest Cost - 0.04
Actuarial (gains)/ losses (2.61) 1.84
Benefits paid -
Settlement cost -
Commitments al year end 2.61
V! Reconciliation of plan assets
For the Year For the Year
2015-2016 2014-2015
Tin Lacs T in Lacs
Fair Value of plan assets at beginning of the year
Expected return on plan assets - =
|Actuarnal gains/ (losses) - 1.84
Employer contribution - -
Benefits paid 5
Fair Value of plan assets at year end 1.84
Vil Experience Adjustment
For the Year For the Year
2015-2016 2014-2015
Zin Lacs Zin Lacs
On Plan iiability losses 168
1On Plan assets gains / (losses)
Vil Actuanal Assumptions
. For the Year For the Year
j 2015-2016 2014-2015
i Zin Lacs Tin Lacs
[tMortality Table (LIC) 1994-96 1994-96
(Ultimate) (Ultimate)
Discount Rate (per annum) - 8.03%
Expected Rate of return on Plan assets (per annum) - 0.00%
Rate of escalation in Salary(per annum) - 5.00%

D\Ag LLP




W

BOLT MEDIA LIMITED
Notes forming part of the financial statements

205 Earning per share

Earnings per share is calculated by dividing the profit / (losses) attributable to equity shareholders by the weighted average number of
equity shares outstanding during the year as under

For the Year For the Year
2015-2016 2014-2015

(a) (Loss)/Profit for the period attributable to equity share holders

(2 in Lacs) (51.53) 17.62
(b) Weighted average number of equity shares outstanding during the

year (Nos.) 50.000 50,000
(c ) (Loss)/Earnings per share - Basic and diluted () (103.05) 3523
(d) Nominal value of shares (%) 10 10

206 In accordance with the Accounting Standard 22 on “Accounting for Taxes on Income’ (AS 22), deferred tax assets and liabilities should

e recognized for all iming differences. However, considering the present financial position and accumulated tax losses carried forward
and the reguirement of the AS 22 regarding certainty/virtual certainty, the deferred tax asset is not accounted for. However, the same
will be reassessed at subsequent Balance Sheet date and will be accounted for in the year of certainty/virtual certainty in accordance
with the aforesaid AS 22

' The accumulated losses of ¥ 179.31 Lacs as at March 31, 2016 have fully eroded the networth of the Company. The financial
statement of the Company have, however been prepared on a going concern basis, which is dependent upon continuing and committed
avalability of finance from the holding Company (Refer Note 20.3 (b)) as sanctioned by the Board and its future profitability. The
Company has identified the content related business relating to serials/advertisements/documentary etc as the strategic growth area for
trie Company and the management is fully confident about the long-term profitablity of its businesses

& Segment Information
The Company is primarily engaged in the business of production of television content, which, in the context of Accounting Standard 17
on ‘Segment Reporting’, constitutes a single reportable segment

0 9 Details of loan given. invesiments made and guarantee given covered under Section 186(4) of the Companies Act, 2013

The Company has not given any loans or guarantees or made any investment

20 10 The Company did not have any long-term contracts including derivative contracts for which any provision is required for the foreseeable

lnsses

;11 Figures of the previous year are regrouped and reclassified wherever necessary to carrespond te figures of the current year

ors ™



BOLT MEDIA LIMITED

Notes to financial statements for the year ended March 31, 2016

In terms of our report attached
For Deloitte Haskins & Sells LLP
Chartered Accountants

-

N

A B Jam

(Partner)

Place - Mumbai
Late : May 16, 2016

Signatures to Notes 1 to 20

For/and on behalf of the Board of Directors

oy
B i 4

VS

Sameer Nair
(Group Chief Executive Officer)

Place : Mumbai
Date : May 16, 2016

Jeetendrs Kapoor Sh a Kapoor
(Chairman) {Director)

e w2

D.G.Rajan
(Director)

SarffayDwivedi
{Group Chief Financial Officer)



BOLT MEDIA LIMITED
Balance Sheet as at March 31, 2015

Note | As at March | As at March
Particulars No. 31, 2015 31, 2014
Tin Lacs Tin Lacs
A |EQUITY AND LIABILITIES
1|Shareholders’ funds
(a) Share capital 3 5.00 5.00
(b) Reserves and surplus 4 (127.78) (145.40)
(122.78) (140.40)]
2|Current liabilities
(a) Short-term borrowings 5 576.83 45298
(b) Trade payables 76.18 134.92
(c) Other current liabilities 6 5.03 150.51
(d) Short Term Provisions 7 2.61 0.48
660.66 738.89
TOTAL 537.88 598.49
B |ASSETS
1|Non-current assets
(a) Fixed assets
Tangible assets 8 4.55 0.75
Capital work-in-progress
(b) Long-term loans and advances 9 77.99 35.89
82.54 36.64
2(Current assets
(a) Inventories 10 9.68 478.27
(b) Trade receivables i) 337.19 231,43
(c) Cash and cash equivalents 12 88.72 | , 17,45
(d) Short-term loans and advances 13 19.75 42.71
455 .34 561.85
TOTAL 537.88 598.49
See accompanying notes forming part of the financial
statements.




BOLT MEDIA LIMITED
Balance Sheet as at March 31, 2015

In terms of our report attached

For Snehal & Associates For and on behalf of the Board of Directors
Chartered Accountants

C
S e . 2
Snehal Shah Jeetendra Kapoor  Shobha Kapoor D.G. Rajan
(Proprietor) (Chaiyman) (Director) (Director)

Place : Mumbai

Date : May 20, 2015 MOy

Sameer Nair
(Group Chief Executive Officer)

n
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Vaibhav Modi ' Safjay Dwivedi
(Chief Executive Officer) (Group Chief Financial Officer)

Place : Mumbai
Date : May 20, 2015



BOLT MEDIA LIMITED

Statement of Profit and Loss for the year ended March 31, 2015

Note For the year For the year
Particulars No. |ended March 31,| ended March
2015 31, 2014
Tin Lacs Tin Lacs
1 [Revenue from Operations 14 1,462.86 474.98
Total Revenue 1,462.86 474,98
2 |Expenses
(a) Cost of Production 15 1,307.62 375.99
(b) Employee benefits expense 16 89.65 139.63
(c) Other expenses 17 41.31 30.15
(d) Depreciation 8 2.2 22.62
Total Expenses 1,440.80 568.39
3 Profit(Loss) for the Period 22.07 (93.41)
4 |Tax expense:
(a) Current Tax 4.45 -
(b) Deferred Tax - -
4.45 -
5 |Profit for the Period 17.62 (93.41)
6 |Earnings per equity share (of 10 /- each):
Basic and diluted earnings per share 19.6 35.23 (0.00)

See accompanying notes forming part of the
financial statements,




BOLT MEDIA LIMITED
Statement of Profit and Loss for the period ending March 31, 2015

In terms of our report attached
For Snehal & Associates For and on behalf of the Board of Directors

Chartered Accountants
ﬁ@/ bLQ\ B 2

L)k Ao s
Snehal Shah Shobha Kapoor D.G.Rajan
(Proprietor) (Director) (Director)

Place : Mumbai
Date : May 20, 2015

Sameer Nair
(Group Chief Executive Officer)

Vait odl
(Chief Executive Officer) (Group Chief Financial Officer)
Place : Mumbai

Date : May 20, 2015



BOLT MEDIA LIMITED
Cash Flow Statement for the year ended March 31, 2015

I

For the Year Ended March 31,| For the Year Ended March 31,
Particulars 2015 2014
%in Lacs TinLacs Tin Lacs Tin Lacs

A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax 22.07 (93.41)
Adjustments for:
Depreciation 2.21 22.62
Operating profit/(loss) before working capital changes 24.28 (70.79)
(Increase) in trade and other receivables (290.80) (14.03)
(Increase) in inventories 4,68.59 (440.28)
Increase in trade and other payables (2,02.08 166.50
Cash from operations (0.01) (358.60)
Income-tax refund received/(paid) (46.54) (25.84)
NET CASH/(USED IN) OPERATING ACTIVITIES (A) (46.55) (384.44)
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of fixed assets (6.03) (6.03) (0.86) (0.86)
C. CASH FLOW FROM FINANCING ACTIVITIES
Issue of Equity Share Capital - -
Proceeds from short-term borrowings 1,23.85 379.85
Repayment of short-term borrowings - -
NET CASH/(USED IN) FINANCING ACTIVITIES (C) 1,23.85 379.85
Net increase in cash and cash equivalents (A+B+C) 7427 (5.45)
Cash and cash equivalents at the beginning of the year 17.45 22.90
Cash and cash equivalents at the end of the year 88.72 17.45




BOLT MEDIA LIMITED
Cash Flow Statement for the period ending March 31, 2015

In terms of our report attached

For Snehal & Associates For and on behalf of the Board of Directors
Chartered Accountants

Snehal Shah Shobha Kapoor D.G.Rajan
(Proprietor) (Director) (Director)

Place : Mumbai
Date : May 20, 2015

Sameer Nair
(Group Chief Executive Officer)
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Vaibhav Modi = Sar;j Dwivedi

(Chief Executive Officer) (Group Chief Financial Officer)
Place : Mumbai

Date : May 20, 2015



BOLT MEDIA LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Inventories

Inventory comprise of television serials which are at lower of cost and net realisable value. Cost
is determined on the basis of average cost.

Revenue recognition

Revenue is recognised as and when the relevant episodes of the programmes (television serials)
are telecast on broadcasting channels.

Revenue (income) is recognised when no significant uncertainty as to its determination or
realisation exists.

Employee benefits
a) Post employment benefits and other long term benefits

Liability in respect of gratuity is computed based upon actuarial valuation done at the end of
each financial year using ‘Projected Unit Credit Method’ carried out by an independent
actuary. Major drivers in actuarial assumptions, typically, are years of service and employee
compensation. Gains and losses on changes in actuarial assumptions arc accounted in the
Statement of profit and loss account.

b) Short Term Employee Benefits:

Short term employee benefits are recognised as an expense at the undiscounted amount in the
profit and loss account of the year in which the related service is rendered.

Foreign currency transactions

Transactions in foreign currency are recorded at the original rates of exchange in force at the time
the transactions are effected. At the year end, monetary items denominated in foreign currency
are reported using the closing rates of exchange. Exchange differences arising thercon and on

realisation / payment of foreign exchange are accounted in the relevant year as income or
expense.

Borrowing costs

Borrowing costs that are attributable to the acquisition, construction or production of qualifying
assets are capitalised as part of the cost of such assets. A qualifying asset is one that necessarily
takes a substantial period of time to get ready for its intended use. All other borrowing costs are
charged to revenue.



BOLT MEDIA LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS
Taxes on income
Tax expense comprises of current tax and deferred tax.

Current tax is measured at the amount expected to be paid to / recovered from the tax authorities,
using the applicable tax rates.

Deferred income tax reflect the current period timing differences between taxable income and
accounting income for the period and reversal of timing differences of earlier years / period.
Deferred tax assets are recognized only to the extent that there is reasonable certainty, that
sufficient future income will be available except that the deferred tax assets, in case there are
unabsorbed depreciation and losses, are recognized if there is a virtual certainty that sufficient
future taxable income will be available to realize the same.

Provisions and Contingencies
Provision is recognized in the accounts when there is a present obligation as a result of past

event/s and it is probable that an outflow of resources will be required to settle the obligation.
Contingent liabilities, if any, are disclosed in the notes to the financial statements.




BOLT MEDIA LIMITED
Notes forming part of the financial statements

Note 3 Share Capital

As at March |As at March 31,
Particulars 31, 2015 2014
Xin Lacs ¥in Lacs
(a) Authorised
50,000 Equity Shares of X 10/- each with voting rights 5.00 5.00
5.00 5.00
(b) Issued, Subscribed and fully paid up
50,000 Equity Shares of ¥10/- each with voting rights 5.00 5.00
(All the above shares are held by Balaji Telefiims
Limited, the holding company and its nominees)
Total 5.00 5.00




BOLT MEDIA LIMITED
Notes forming part of the financial statements

Note 4 Reserves and surplus

As at March | As at March
31, 2015 31, 2014

Particulars
Tin Lacs Rin Lacs
(Deficit) in Statement of Profit and Loss
Opening balance (145.40) (51.99)
Add:Profit( loss) for the year 17.62 (93.41)

Total (127.78) (145.40)




BOLT MEDIA LIMITED
Notes forming part of the financial statements

Note 5 Short-Term Borrowings

As at March | As at March
Burtisulars 31, 2015 31, 2014
Rin Lacs Zin Lacs
Loans and advances from the Holding Company (Unsecured) 576.83 452.98
Total 576.83 452.98




BOLT MEDIA LIMITED
Notes forming part of the financial statements

Note 6 Other current liabilities

As at March | As at March
Tin Lacs Tin Lacs
Other payables
(i) Statutory liabilities 4.02 6.20
(i) Advances from customers 1.01 144 31
Total 5.03 150.51




BOLT MEDIA LIMITED
Notes forming part of the financial statements

Note 7 Short Term Provisions

As at March | As at March

Particulars 31, 2015 31, 2014

% in Lacs Tin Lacs
Provision for gratuity 2.61 0.48
Total 2.61 0.48
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BOLT MEDIA LIMITED

Notes forming part of the financial statements

Note 9 Long term loans and advances (unsecured, considered good)

As at March | As at March
Particulars 31, 2015 31, 2014
Zin Lacs Zin Lacs
Advance Tax (Net of Provision) 77.99 35.89
Total 77.99 35.89




BOLT MEDIA LIMITED
Notes forming part of the financial statements

Note 10 Inventories

As at March | As at March

Particulars 31, 2015 31, 2014
Tin Lacs Tin Lacs
Serials 9.68 478.27

Total 9.68 478.27




BOLT MEDIA LIMITED

Notes forming part of the financial statements

Note 11 Trade Receivables (unsecured, considered good)

As at March | As at March
Particulars 31, 2015 31, 2014
<in Lacs in Lacs
Trade receivables
(a) Outstanding for a period exceeding six months
from the date they were due for payment 7.63 -
(b) Other trade receivables 329.56 23.43
Total 33719 23.43




BOLT MEDIA LIMITED

Notes forming part of the financial statements

Note 12 Cash and cash equivalents

As at March | As at March

Particulars 31, 2015 31, 2014

Tin Lacs Tin Lacs
(a) Cash on hand 11.44 023
(b) Balances with banks in current account 7728 17.22
Total 88.72 17.45




BOLT MEDIA LIMITED
Notes forming part of the financial statements

Note 13 Short-term loans and advances (Unsecured, considered good unless otherwise

stated)

As at March | As at March

Particulars 31, 2014 31, 2014

Tin Lacs X in Lacs
(a) Security Deposit 0.05 0.05
(b) Balances with government authorities (service tax) 8.75 42.44
(c) Advance to vendors 10.95 0.22
Total 19.75 42.71




BOLT MEDIA LIMITED

Notes forming part of the financial statements

Note 14 Revenue from operations

For the year ended
March 31, 2015

For the year ended
March 31, 2014

Particulars
Tin Lacs Tin Lacs
Commissioned Sales 1,459.11 469.48
Service Income 375 550
Total 1,462.86 474.98




BOLT MEDIA LIMITED
Notes forming part of the financial statements

Note 15 Cost of Series Produced

For the year ended

For the year ended

Particulars March 31, 2015 March 31, 2014
Tin Lacs Tin Lacs
COST OF TV SERIES PRODUCED
Opening stock of Serials/Tapes/Content 478.27 37.99
Add: Cost of production / acquisition
Purchase of costumes and dresses 13.82 17.59
Purchase of tapes 0.03 6.09
Artists, junior artists, dubbing artists fees 159.74 117.89
Directors, technicians and other fees 309.12 350.64
Shooting and location expenses 216.06 162.02
Food and refreshments 26.12 21.18
Set properties and equipment hire charges 7213 78.59
Other production expenses 38.87 60.50
Insurance charges 2.54 1.78
839.03 816.27
1,317.30 854.26
Less: Closing stock of Serials/Tapes/Content 9.68 478.27
TOTAL 1,307.62 375.99




BOLT MEDIA LIMITED
Notes forming part of the financial statements

Note 16 Employee Benefit Expense

For the year
ended March 31,

For the year
ended March 31,

Particulars 2015 2014
in Lacs Tin Lacs
Salaries and wages 87.52 139.95
Contributions to Provident and Other Funds 2.13 (0.32)
Total 89.65 139.63




BOLT MEDIA LIMITED
Notes forming part of the financial statements

Note 17 Other expenses

For the year
ended March 31,

For the year
ended March 31,

Particulars 2015 2014
Tin Lacs Tin Lacs

Electricity charges - 0.36
Insurance 0.47 -
Rates and taxes 1.78 1.26
Telephone charges - 0.11
Repairs & Maintenance 0.06 1.88
Legal and Professional charges 35.36 24 .24
Director Sitting Fees 0.40 0.30
Business Promotion 0.43 0.14
Travelling and Conveyance Expenses - 0.02
Miscellaneous expenses 2.86 1.84

Total 41.31 30.15




BOLT MEDIA LIMITED
Notes forming part of the financial statements

Note 18 Additional information to the financial statements and disclosure under Accounting Standards

18.1 Payment to Auditors

As at 31 March, | As at 31 March,
2015 2014
Tin Lacs ¥in Lacs
For Statutory Audit 0.75 0.75
For Tax Audit 0.50 0.50
For other services 1.00 1.50
Service Tax 0.28 0.34
Total 2.53 3.09

18.2 As per informalion available with the Company, none of the creditors have confirmed that they are registered under the Micro, Small and
Medium enterprises Development Act, 2006.

18.3 Related Party Transactions
(@) Name of related parties and description of relationship

Name of the Related Party Relationship

Mr. Jeetendra Kapoor Key management person
Mrs. Shobha Kapoor Key management person
Ms. Ekta Kapoor Key management person
Mr. Tusshar Kapoor Key management person
Balaji Telefilms Limited Holding Company

Balaji Motion Pictures Limited Fellow Subsidiary Company




BOLT MEDIA LIMITED
Notes forming part of the financial statements

Note 18.4
(b) Details of Transactions with related parties during the period Tin Lacs
Nature of Transactions Holding Key Relative of Key Total
Company Management Management
Person Person

Loan Recelved

Balaji Telefilms Limited 4,10.02 - - 4,10.02
(479.86) - - (479.86)

Loan Repaid

Balaji Telefilms Limited 53544 5,35.44
(100.02) {100.02)

Loan payable as at March 31, 2015

Balaji Telefilms Limited 577.36 - - 577.36
(452.98) - - (452.98)

Note

(i) There are no provision for doubtful debts, amounts written off or written back during the year in respect of debts due from or due to related parties.

18.5 Employee Benefits
a) Defined Contribution Plans
Since, the number of employees are less than 20, no contribution to provident fund is being made

b) a) Defined Benefit Plans
Reconciliation of asset / (liability) recognized in the Balance Sheet

For the Year For the Year
2014-2015 2013-2014
Tin Lacs T in Lacs
Fair Value of plan assets as at the end of the year - -
Present Value of Obligation as al the end of the year (2.61) (0.48)
Net assets / (liability) in the Balance Sheet (2.61) (0.48)
1} Mavement in net liability recognized in the Balance Sheet
For the Year For the Year
2014-2015 2013-2014
Tin Lacs Tin Lacs
Net (assets)/ liability as at the beginning of the year 0.48 0.80
Net expense recognized in the Statement of Profit and Loss 2.13 (0.32)
Contribution during the year - -
Net liability / (assets) as at the end of the year 2.61 0.48




BOLT MEDIA LIMITED
Notes forming part of the financial statements

1 Expense Recognized in the profit and loss account (Under the head "Employees benefit expenses” )

For the Year

For the Year

2014-2016 2013-2014
Zin Lacs Tin Lacs
Current Service Cost 0.26 0.76
Interest Cost 0.04 -
Expected Return on Plan assels . »
Actuarial (Gains) losses 1.84 0.04
Expense charged to the Statement of Profit and Loss 213 080
\"% Return on Plan Assets
i For the Year For the Year
2014-2015 2013-2014
Tin Lacs ¥in Lacs
Expacled return on plan assets -
Actuarial gains / (l0sses) 1.84 (1.64)
|Actual return on plan assets 1.84 (1.64)

v Reconciliation of defined benefits commitments

For the Year

For the Year

2014-2016 2013-2014
¥ in Lacs Tin Lacs
| Commitments at beginning of the year 0.48 0.80
Current Service Cost 0.26 1.26
Interest Cost 0.04 0.08
Actuarial (qains)/ losses 1.84 (1.64)|
|Banefits paid - -
Settlement cost - -
Commitments at year end 2.61 0.48
Vi Reconciliation of plan assets
For the Year For the Year
2014-2015 2013-2014
Tin Lacs Tin Lacs
Fair Value of plan assets at beginning of the year -
Expected return on plan assets - -
Actuarial gains/ (losses) 1.84 (1.64)
|Employer contribution 0 s
Benefits paid B .
Fair Value of plan assets at year end 1.84 (1.64)




BOLT MEDIA LIMITED
Notes forming part of the financial statements

Vil Experience Adjustment
For the Year For the Year
2014-2015 2013-2014
Tin Lacs T in Lacs
On Plan liability losses 1.58 (1.52)
On Plan assets gains / {losses) = =
Vil Actuarial Assumptions
For the Year For the Year
2014-2015 2013-2014
Tin Lacs Tin Lacs
Mortality Table (LIC) 1994-96 1994-96
(Ultimate) (Ultimate)
Discount Rate (per annum) 8.03% 8.00%
Expected Rate of return on Plan assets (per annum)
Rate of escalation in Salary(per annum) 5.00% 5.00%

The estimates of rate of escalation in salary considered in actuarial valuation, take into account inflation, seniority, promotion and other relevant factors including
supply and demand in the employment market. The above information is certified by the actuary

18.6 Earning per share

Eamings per share is calculated by dividing the profit / (losses) attributable to equity shareholders by the weighted average number of equity shares outstanding
during the period as under :

For the Year For the Year
2014-2015 2013-2014

(a) Profit (Loss)for the period attributable to equity share holders

(T in Lacs) 17.62 (93.41)
(b) Weighted average number of equity shares outstanding during the year

(Nos.) 50,000 50,000
(¢ ) Eamings / (loss) per share - Basic and diluted (%) 35.23 -0.00
(d) Neminal value of shares () 10 10

18.7 In accordance with the Accounting Standard 22 on “Accounting for Taxes on Income” (AS 22), deferred tax assets and liabilities should be recognized for all
timing differences. However, considering the present financial position and accumulated tax losses carried forward and the requirement of the AS 22 regarding
certainty/virtual certainty, the deferred tax asset is not accounted for. However, the same will be reassessed al subsequent Balance Sheet date and will be
accounted for in the year of certainty/virtual certainty in accordance with the aforesaid AS 22. As Company has laxable losses for the period, no provision for
Income Tax has been made.

18.8 Segment Information
The primary segment of the Company is business segment which comprises of carrying on the business of production, serials and advertisement. As

the Company operates in a single primary business segment, therefore the question of disclosing the primary segment information does not arise.

Secondary Segment:
The Company caters to the needs of the domestic market and hence there are no other reportable geographical segments.
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Notes forming part of the financial statements

Signatures to notes 1 to 18

In terms of our report attached

For Snehal & Associates For and gn behalf of the Board of Directors
Chartered Accountants

LU; ol

L
Snehal Shah Shobha or D.G.Rajan
(Proprietor) (Director) (Director)

Place : Mumbai

Date : May 20, 2015 '
c/M

Sameer Nair
(Group Chief Executive Officer)

\

Vaibhav Modi : Dwivedi

(Chief Executive Officer) (Group Chief Financial Officer)
Place : Mumbai

Date : May 20, 2015

A




BOLT MEDIA LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Note 1

Corporate information

Incorporated on November 19, 2012, BOLT Media Limited is a wholly owned subsidiary of
Balaji Telefilms Limited and is involved in production of non-fiction/fiction/reality/factual
television shows, events management, branded entertainment, digital content, consultancy and
creative services related to it.

Note 2

Significant accounting policies

Basis of preparation of financial statements

"The financial statements of the Company have been prepared in accordance with the Generally
Accepted Accounting Principles in India (Indian GAAP) to comply with the Accounting
Standards specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the
Companies (Accounts) Rules, 2014 and the relevant provisions of the Companies Act, 2013 /
Companies Act, 1956 as applicable.

Use of Estimates

The preparation of financials statements, in conformity with generally accepted accounting
principles, requires estimates and assumptions to be made that affect the reported amounts of
assets and liabilities on the date of the financial statements and the reported amounts of the
revenue and expenses during the reported year. Differences between the actual results and the
estimates are recognized in the year in which the results are known / materialized.

Fixed assets

Fixed assets are stated at cost of acquisition or construction. They are stated at historical cost less
accumulated depreciation / amortization and impairment loss, if any.

Depreciation / Amortization

Depreciation on tangible fixed assets has been provided on the straight-line method as per the
useful life prescribed in Schedule II to the Companies Act, 2013 except for studios and sets which
are depreciated as per managements’ estimate of their useful life of 3 years.

Leasehold improvements are depreciated over the period of lease on a straight line basis.

Impairment loss

At the end of each year, the Company determines whether a provision should be made for
impairment loss on fixed assets by considering the indications that an impairment loss may have
occurred in accordance with Accounting Standard 28 on 'Impairment of Assets'. An impairment
loss is charged to Statement of Profit and Loss in the year in which, an asset is identified as
impaired, when the carrying value of the asset exceeds its recoverable value. The impairment loss
recognised in prior accounting periods is reversed if there has been a change in the estimate of
recoverable amount.



SNEHAL & ASSOCIATES

Chartered Accountants

Independent Auditor’s Report

To the Members of Bolt Media Limited
Report on the Financial Statements

We have audited the accompanying financial statements of Bolt Media Limited (the
Company), which comprise the Balance Sheet as at 31% March, 2014, the Statement of
Profit and Loss and Cash Flow Statement for the year then ended, and a summary of
significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Management is responsible for the preparation of these financial
statements that give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the Accounting Standards notified under the
Companies Act, 1956 (the Act) (which continue to be applicable in respect of Section 133 of
the Companies Act, 2013 in terms of General Circular 15/2013 dated 13th September, 2013
of the Ministry of Corporate Affairs) and in accordance with the accounting principles
generally accepted in India. This responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

Auditors Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by The
Institute of Chartered Accountants of India. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Company’s preparation and fair presentation of
the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements.




Opinion

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India:

a)
b)

c)

in the case of the Balance Sheet, of the state of affairs of the Company as at 31°
March, 2014;

in the case of the Statement of Profit and Loss Account, of the loss for the year
ended on that date; and

in the case of the Cash Flow Statement, of the cash flows for the year ended on
that date.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2003 (“the Order”) issued by

the
the

Central Government of India in terms of Section 227(4A) of the Act, we give in
Annexure a statement on the matters specified in paragraphs 4 and 5 of the

Order.

2. Asrequired by section 227(3) of the Act, we report that:

a) We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b) In our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books;

c) The Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt
with by this Report are in agreement with the books of account;

d) In our opinion, the Balance Sheet, Statement of Profit and Loss, and Cash Flow
Statement comply with the Accounting Standards referred to in Section 211(3C)
of the Act;

e) On the basis of written representations received from the directors as on March
31, 2014, and taken on record by the Board of Directors, none of the directors
are disqualified as on March 31, 2014, from being appointed as a director in
terms of Section 274(1) (g) of the Act.

For Snehal & Associates
Chartered Accountants

(Firm Registration No: 110314W)

\
i ‘)A,kw)

Snehal Shah

Proprietor

(f S~—— "*——-l";‘-‘—__—-‘—_v_ "

(Membership No. :040016)

Mumbai, dated: May 15, 2014



RE: BOLT MEDIA LIMITED
ANNEXURE TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1 under Report on Other Legal and Regulatory Requirements’
section of our Report of even date)

i.  The nature of the Company’s activities are such that clauses (x), (xiii), (xvi) of
paragraph 4 of the Companies (Auditor’s Report) Order, 2003 are not applicable to
the Company for the year.

ii. a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

b) According to information and explanations given to us, the management has
physically verified its fixed assets as per its phased program of physical verification
and no material discrepancies were noticed on such verification. Further, the
necessary records of physical verification have been maintained by the Company.

d) Since none of the fixed assets were disposed of during the year clause (i) (c) of
paragraph 4 of Companies (Auditor’s Report) Order, 2003 are not applicable to
the Company.

iii.  According to the information and explanation given to us, the nature of inventories
of the Company are such that sub clauses (a),(b),(c) of clause (ii) of paragraph 4 of
the Companies (Auditor’s Report) Order, 2003 are not applicable to the Company.

iv.  a) The Company has not granted loans to companies, firms or other parties covered
in the Register maintained under section 301 of the Companies Act, 1956. Hence,
clause (iii)(a) to (d) paragraph 4 of the Companies (Auditor’s Report) Order, 2003 are
not applicable to the Company.

b) The Company has taken interest free unsecured loan from its Holding Company
covered in the register maintained under section 301 of the Companies Act, 1956.
The maximum amount involved during the year and end of year balance was Rs.
452.98 lacs.

c) In our opinion, the terms and conditions of the loan taken are not, prima facie
prejudicial to the interests of the Company.

d) According to the information and explanations given to us, since there are no re-
payment schedules with regard to the loans taken clause (iii) (g) of paragraph 4 of
Companies (Auditor’s Report) Order, 2003 is not applicable to the Company.




to the sale of services. During the course of audit, we have not observed any
continuing failure to correct major weakness in internal control system.

vi.  Inour opinion and according to the information & explanations given to us, there are
no contracts/arrangements particulars of which need to be entered into a Register
maintained in pursuance of section 301 of the Companies Act, 1956. Consequently,
the question of commenting on the reasonable of prices of transactions made in
pursuance of such contracts or arrangements, exceeding the value of Rs 5 lakhs in
respect of each party does not arise.

vii. ~ The Company has not accepted any deposit from the public.

viii.  Since, the paid up capital and reserves of the Company doesn’t exceed Rs 50 lacs and
average annual turnover does not exceed Rs 5.crores, clause (vii) of paragraph 4 of
Companies (Auditor’s Report) Order, 2003 is not applicable to the Company for the
year.

ix.  As explained to us, maintenance of cost records under Section 209(1) (d) of the
Companies Act, 1956 as prescribed by the Central Government is not applicable in
the case of the Company.

X.  According to the information and explanations given to us in respect of statutory
dues:
a. The Company has generally been regular in depositing undisputed statutory dues
including Income tax, Service tax and other material statutory dues applicable to
it with the appropriate authorities.

b. According to information and explanations given to us, there are no dues
outstanding on account of income tax, service tax and other material statutory
dues in arrears as at March 31, 2014 for a period of more than six months from
the date they became payable.

xi.  In our opinion and according to the information and explanations given to us, the
Company does not have any borrowings from the banks and financial institutions.
Consequently the question on commenting on the default in repayment of dues
does not arise.

xii.  In our opinion and according to the information and explanation given to us, the
Company has not granted any loans and advances on the basis of security by way of
pledge of shares or other securities

xiii.  In our opinion and according to information and explanations given to us, the
Company has not given any guarantee for loans taken by others, banks or financial
institutions.

xiv.  In our opinion and according to the information and explanations given to us, by the

management, the Company has not taken any term loans during the year. a#?\, & A h“\\
O
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XV.

XVi.

XVii.

xviii.

XiX.

In our opinion and according to the information and explanations given to us and on an
overall examination of the Financial Statements of the Company, we report that no funds
raised on short term basis have been used for long term investment.

The Company has not made any preferential allotment of shares to the parties and
companies covered in the register maintained under Section 301 of the Companies
Act, 1956.

According to information and explanations given to us, the Company has not issued
debentures during the year.

The Company has not raised any money by way of public issues during the year.
To the best of our knowledge and according to the information and explanations

given to us, no fraud on or by the Company has been noticed or reported during the
year. '

For Snehal & Associates

Chartered Accountants

(Flrrm Registration No: 110314W) . & |
l A2 ' B \{"' N

s \ ' ﬁi:;t;f;_{w; %)
Snehal Shah j
Proprietor m-"-

(Membership No. : 040016)

Mumbai, dated: May 15, 2014



BOLT

MEDIA LIMITED

Balance Sheet as at March 31, 2014

Note | As at March As at March
No. 31, 2014 31, 2013
Tin Lacs Tin Lacs
A [EQUITY AND LIABILITIES
1|Shareholders’ funds
(a) Share capital 3 5.00 5.00
(b) Reserves and surplus 4 (1,45.40) (51.99)
(1,40.40) (46.99)
2|Current liabilities
(a) Short-term borrowings 5 452,98 7313
(b) Trade payables 18.2 1,34.92 40.58
(c) Other current liabilities 6 1,50.51 78.03
(d) Short Term Provisions 7 0.48 0.80
7,38.89 1,92.54
TOTAL 5,98.49 1,45.55
B |ASSETS
1|Non-current assets
(a) Fixed assets 8 0.75 -
Capital work-in-progress - 22.50
(b) Long-term loans and advances 9 35.89 10.05
36.64 3265
2[Current assets
(a) Inventories 10 47827 37.99
(b) Trade receivables 11 23.43 30.63
(c) Cash and cash equivalents 12 17.45 22.90
(d) Short-term loans and advances 13 42.71 21.48
5,61.85 1,13.00
TOTAL 5,98.49 1,45.55

See accompanying notes forming_part of the financial statements.




BOLT MEDIA LIMITED
Balance Sheet as at March 31, 2014

In terms of our report attached

For Snehal & Associates
Chartered Accountants

S

Snehal Shah
(Proprietor)

Place : Mumbai
Date : May 15, 2014

For and on behalf of the Board of Directors

23 o
D.G.Rajan
(Director)

Place : Mumbai
Date : May 15, 2014

Shobha Kapoor
(Director)

anjay Dwivedi
IC){ief Financial Officer)



BOLT MEDIA LIMITED
Statement of Profit and Loss for the year ended March 31, 2014

haE For the period
per
Particulars Fonrn;r:th;:ronr;cied November 19 2012 to
! March 31,2013
Tin Lacs Tin Lacs
Revenue from Operations 14 4,74.98 49.51
Total Revenue 4,74.98 49.51
Expenses
(a) Cost of Production 15 3,75.99 38.36
(b) Employee benefits expense 16 1,39.63 57.61
(c) Other expenses 17 30.15 5.53
(d) Depreciation 8 22.62 -
Total Expenses 5,68.39 101.50
Loss for the Period (1-2) (93.41) (51.99)
Tax expense:
(a) Current Tax - -
(b) Deferred Tax - -
Loss for the Period (3-4) (93.41) (51.99)
Earnings per equity share (of ¥10 /- each):
Basic and diluted earnings per share 19.6 (0.00) (0.00)

See accompanying notes forming part of the
financial statements.




BOLT MEDIA LIMITED
Statement of Profit and Loss for the period ending March 31, 2014

In terms of our report attached

For Snehal & Associates
Chartered Accountants

Snehal Shah ‘ Jeetendra Kapoor Shobha Kapoor
(Proprietor) ‘ (Chairman) (Director)

Place : Mumbai
/M/L
<A VI P

D.G.Rajan Sanjg¥ Dwivedi
(Director) (Chief Financial Officer)

For and on behalf of the Board of Directors

Date : May 15, 2014

Place : Mumbai
Date : May 15, 2014




BOLT MEDIA LIMITED

Cash Flow Statement for the year ended March 31, 2014

Particulars

For the Year Ended March 31,

For the period November 19,2012

to March 31, 2013

2014

Tin Lacs Tin Lacs Tin Lacs Tin Lacs
A. CASH FLOW FROM OPERATING ACTIVITIES
Net (Loss) before tax (93.41) (51.99)
Adjustments for:
Depreciation 22.62 -
Operating profit/(loss) before working capital changes (70.79) (51.99)
(Increase) in trade and other receivables (14.03) (52.11)
(Increase) in inventories (4,40.28) (37.99)
Increase in trade and other payables 1,66.50 119.40
Cash from operations (3,58.60) (22.68)
Income-tax refund received/(paid) (25.84) (10.05)
NET CASH/(USED IN) OPERATING ACTIVITIES (A) (3,84.44) (32.73)
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of fixed assets (0.86) (0.86) (22.50) (22.50)
C. CASH FLOW FROM FINANCING ACTIVITIES
Issue of Equity Share Capital - 5.00
Proceeds from short-term borrowings 3,79.85 73.13
Repayment of short-term borrowings - -
NET CASH/(USED IN) FINANCING ACTIVITIES (C) 3,79.85 78.13
Net increase in cash and cash equivalents (A+B+C) (5.45) 22.90
Cash and cash equivalents at the beginning of the year 22.90 -
Cash and cash equivalents at the end of the year 17.45




BOLT MEDIA LIMITED
Cash Flow Statement for the period ending March 31, 2014

In terms of our report attached

For Snehal & Associates For and on behalf of the Board of Directors
Chartered Accountants

Q/i’u" s

\

Snehal Shah \  leetendra Kapoor Shob oor
(Proprietor) wn) (Director)
Place : Mumbai

Date : May 15, 2014

D

D.G.Rajan
(Director) (CHief Financial Officer)

Place : Mumbai
Date : May 15, 2014




BOLT MEDIA LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS
Note 1

Corporate information

Incorporated on November 19, 2012, BOLT Media Limited is a wholly owned subsidiary
of Balaji Telefilms Limited and 1is involved in production of non-
fiction/fiction/reality/factual  television shows, events management,  branded
entertainment, digital content, consultancy and creative services related to it.

Note 2

Significant accounting policies

Basis of preparation of financial statements

The financial statements have been prepared to comply with accounting principles
generally accepted in India, the Accounting Standards notified under the Companies
(Accounting Standard) Rules, 2006 and the relevant provisions of the Companies Act,
1956. The financial statements have been prepared in the format prescribed by the
Revised Schedule VI to the Companies Act, 1956

Use of Estimates

The preparation of financials statements. in conformity with generally accepted
accounting principles, requires estimates and assumptions to be made that affect the
reported amounts of assets and liabilities on the date of the financial statements and the
reported amounts of the revenue and expenses during the reported year. Differences
between the actual results and the estimates are recognized in the year in which the
results are known / materialized.

Fixed assets

Fixed assets are stated at cost of acquisition or construction. They are stated at historical
cost less accumulated depreciation / amortization and impairment loss, if any.

Depreciation / Amortization

Depreciation on fixed assets is provided on straight line basis in accordance with
provisions of the Companies Act, 1956 at the rates and in the manner specified in
schedule XTIV of this Act except for the following fixed assets which are depreciated as
per management estimates of their useful life which are as under:
Studios and sets @ 33.33%

Leasehold improvements are amortized over the period of lease




BOLT MEDIA LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Impairment loss

Impairment loss is provided to the extent the carrying amount of assets exceeds their
recoverable amounts. Recoverable amount is the higher of an asset’s net selling price and
its value in use. Value in use is the present value of estimated future cash flows expected
to arise from the continuing use of the asset and from its disposal at the end of its useful
life. Net selling price is the amount obtainable from sale of the asset in an arm’s length
transaction between knowledgeable, willing parties, less the costs of disposal.

Inventories

Items of inventory are valued at lower of cost and net realisable value. Cost is determined
on the following basis :

Television serials : Average cost

Revenue recognition

In respect of the Commissioned programmes, revenue is recognised as and when the
relevant episodes of the program are delivered and technical clearance is received
from the broadcasting channels.

In all other cases, revenue (income) is recognized when risk and reward is transferred
and no significant uncertainty as to its determination and realization exists.

Employee benefits
a) Post employment benefits and other long term benefits

Liability in respect of gratuity is computed based upon actuarial valuation done at the
end of each financial year using ‘Projected Unit Credit Method® carried out by an
independent actuary. Major drivers in actuarial assumptions, typically. are years of
service and employee compensation. Gains and losses on changes in actuarial
assumptions are accounted in the Statement of profit and loss account.

b) Short Term Employee Benefits:

Short term employee benefits are recognised as an expense at the undiscounted
amount in the profit and loss account of the year in which the related service is
rendered.

Foreign currency transactions

Transactions in foreign currency are recorded at the original rates of exchange in force at
the time the transactions are effected. At the year end. monetary items denominated in
foreign currency are reported using the closing rates of exchange. Exchange differences




BOLT MEDIA LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS
arising thereon and on realisation / payment of foreign exchange are accounted in the
relevant year as income or expense.

Borrowing costs

Borrowing costs that are attributable to the acquisition, construction or production of
qualifying assets are capitalised as part of the cost of such assets. A qualifying asset is
one that necessarily takes a substantial period of time to get ready for its intended use. All
other borrowing costs are charged to revenue.

Taxes on income
Tax expense comprises of current tax and deferred tax.

Current tax is measured at the amount expected to be paid to / recovered from the tax
authorities, using the applicable tax rates.

Deferred income tax reflect the current period timing differences between taxable income
and accounting income for the period and reversal of timing differences of earlier years /
period. Deferred tax assets are recognized only to the extent that there is reasonable
certainty. that sufficient future income will be available except that the deferred tax
assets, in case there are unabsorbed depreciation and losses, are recognized if there is a
virtual certainty that sufficient future taxable income will be available to realize the same.

Provisions and Contingencies

Provision is recognized in the accounts when there is a present obligation as a result of
past event/s and it is probable that an outflow of resources will be required to settle the
obligation. Contingent liabilities, if any, are disclosed in the notes to the financial

statements.




BOLT MEDIA LIMITED
Notes forming part of the financial statements

Note 3 Share Capital

As at March 31,| As at March
Particulars 2014 31, 2013
Tin Lacs Tin Lacs
(a) Authorised
50,000 Equity Shares of ¥ 10/- each with voting rights 5.00 5.00
Total 5.00 5.00
(b) Issued, Subscribed and fully paid up
50,000 Equity Shares of ¥10/- each with voting rights 5.00 5.00
(All the above shares are held by Balaji Telefilms Limited, the
holding company and its nominees)
Total 5.00 5.00




BOLT MEDIA LIMITED
Notes forming part of the financial statements

Note 4 Reserves and surplus

As at March | As at March
Particulars 31,2014 31, 2013
Tin Lacs Tin Lacs
(Deficit) in Statement of Profit and Loss
Opening balance (51.99) -
Add:Loss for the year (93.41) (51.99)
Total (1,45.40) (51.99)




BOLT MEDIA LIMITED
Notes forming part of the financial statements

Note 5 Short-Term Borrowings

As at March | As at March
Particulars 31, 2014 31, 2013
Tin Lacs Tin Lacs
Loans and advances from Holding Company (Unsecured) 4.52.98 73.13
Total 4,52.98 7313




BOLT MEDIA LIMITED
Notes forming part of the financial statements

Note 6 Other current liabilities

As at March | As at March
Particulars 31, 2014 31, 2013
Tin Lacs Tin Lacs
Other payables
(i) Statutory liabilities 6.20 1.28
(i) Advances from customers 1,44.31 76.73
Total 1,50.51 78.03




BOLT MEDIA LIMITED
Notes forming part of the financial statements

Note 7 Short Term Provisions

As at March | As at March

Particulars 31, 2014 31, 2013

Tin Lacs Tin Lacs
Provision for gratuity 0.48 0.80
Total 0.48 0.80
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BOLT MEDIA LIMITED

Notes forming part of the financial statements

Note 9 Long term loans and advances (unsecured, considered good)

As at March | As at March
Particulars 31, 2014 31, 2013
Tin Lacs Tin Lacs
Advance Tax 35.89 10.05
Total 35.89 10.05




BOLT MEDIA LIMITED

Notes forming part of the financial statements

Note 10 Inventories

As at March 31,

As at March 31,

Particulars 2014 2013
Tin Lacs Tin Lacs
Serials 478.27 37.99
Total 4,78.27 37.99




BOLT MEDIA LIMITED
Notes forming part of the financial statements

Note 11 Trade Receivables (unsecured, considered good)

As at March | As at March

31, 2014 31, 2014
Particulars
Tin Lacs Tin Lacs
Trade receivables
(a) Outstanding for a period exceeding six months from the
date they were due for payment - -
(b) Other trade receivables 23.43 30.63

Total 23.43 30.63




BOLT MEDIA LIMITED
Notes forming part of the financial statements

Note 12 Cash and cash equivalents

As at March | As at March

Particulars 31,2014 31,2013

Tin Lacs Tin Lacs
(a) Cash on hand 0.23 4.01
(b) Balances with banks in current account 17.22 18.89
Total 17.45 22.90




BOLT MEDIA LIMITED
Notes forming part of the financial statements

Note 13 Short-term loans and advances (Unsecured, considered good unless otherwise stated)

As at March | As at March 31,
Particulars 31, 2014 2013
Tin Lacs Tin Lacs
(a) Security Deposit 0.05 5.00
(b) Balances with government authorities. 42 .44 15.38
(c) Advance to vendors 0.22 1.10
Total 42.71

21.48




BOLT MEDIA LIMITED

Notes forming part of the financial statements

Note 14 Revenue from operations

For the Year
Ended March

For the period

November 19
Particulars 31, 2014 2012 to March
31,2013
Tin Lacs Tin Lacs
Commissioned Sales 4,69.48 45,01
Service Income 550 450
Total 4,74.98 49.51




BOLT MEDIA LIMITED
Notes forming part of the financial statements

Note 15 Cost of TV Series Produced

For the Year Ended March

For the period November

Particulars 31, 2014 19,2012 to March 31, 2013
Tin Lacs Tin Lacs
COST OF TV SERIES PRODUCED
Opening stock of Serials/Content 37.99 -
Add: Cost of production
Purchase of costumes and dresses 17.59 0.98
Purchase of tapes 6.09 0.06
Artistes, junior artistes, dubbing artistes fees 1,17.89 459
Directors, technicians and other fees 3,50.64 30.45
Shooting and location expenses 1,62.02 25.00
Food and refreshments 21.18 1.35
Set properties and equipment hire charges 78.59 10.57
Other production expenses 60.50 3.35
Insurance charges 1.78 -
8,16.27 76.35
8,54.26 76.35
|Less: Closing stock of Serials/Content (4,78.27) (37.99)
TOTAL 3,75.99 38.36




BOLT MEDIA LIMITED
Notes forming part of the financial statements

Note 16 Employee Benefit Expense

For the Year For the period
Ended March 31,| November 19
Particulars 2014 2012 to March
31,2013
Tin Lacs Tin Lacs
Salaries and wages 1,39.94 56.81
Contributions to Provident and Other Funds (0.32) 0.80
Total 1,39.63




BOLT MEDIA LIMITED

Notes forming part of the financial statements

Note 17 Other expenses

For the Year
Ended March

For the period
November 19

Particulars 31, 2014 2012 to March

31,2013

<in Lacs Tin Lacs

Insurance 0.36 -
Rates and taxes 1.26 0.04

Telephone charges Q.11 -
Repairs & Maintenance 1.88 0.28
Legal and Professional charges 24.24 4.21

Director Sitting Fees 0.30 -

Business Promotion 0.14 -
Travelling and Conveyance Expenses 0.02 0.20
Marketing and Distribution Expenses - 0.75
Miscellaneous expenses 1.84 0.06
Total 30.15 5.53




BOLT MEDIA LIMITED
Notes forming part of the financial statements

Note 18 Additional information to the financial statements and disclosure under Accounting Standards

181 Payment to Auditors

As at 31 March, | As at 31 March,
2014 2013
Tin Lacs Tin Lacs
For Statutory Audit 0.75 0.75
For Tax Audit 0.50 0.50
For other services 1.00 1.50
Service Tax 0.28 0.34
Total 2.53 3.09

18.2 As per information available with the Company, none of the creditors have confirmed that they are registered under the Micro, Small and
Medium enterprises Development Act, 2006.

18.3 Related Party Transactions
(@) Name of related parties and description of relationship

Name of the Related Party Relationship

Mr. Jeetendra Kapoor Key management person
Mrs. Shobha Kapoor Key management person
Ms. Ekta Kapoor Key management person
Mr. Tusshar Kapoor Key management person
Balaji Telefilms Limited Holding Company

Balaji Motion Pictures Limited Fellow Subsidiary Company




BOLT MEDIA LIMITED
Notes forming part of the financial statements

Note 18.4
(b) Details of Transactions with related parties during the period Tin Lacs
Nature of Transactions Holding Key Management| Relative of Key Total
Company Person Management
Person
Loan Received
Balaji Telefilms Limited 4,79.86 < - 4,79.86
(73.13) - - (73.13)
Loan Repaid
Balaji Telefilms Limited 1,00.02 - - 1,00.02
() ) ) (-)
Commissioned Sales
Balaji Telefilms Limited 40.00 - - 40.00
) () ) )
Loan payable as at March 31, 2014
Balaji Telefilms Limited 45298 - - 45298
(73.13) - = (73.13)

Note
(i) There are no provision for doubtful debts, amounts written off or written back during the year in respect of debts due from or due to related parties.
18.5 Employee Benefits

a) Defined Contribution Plans
Since, the number of employees are less than 20, no contribution to provident fund is being made.

b) a)  Defined Benefit Plans
Reconciliation of asset / (liability) recognized in the Balance Sheet

For the Year |For the Year 2012-
2013-2014 2013
Tin Lacs Tin Lacs
Fair Value of plan assets as al the end of the year - -
Present Value of Obligation as at the end of the year (0.48) (0.80)
Net assets / (liability) in the Balance Sheet (0.48) (0.80)
] Movement in net liability recognized in the Balance Sheet
Forthe Year |Forthe Year 2012-
2013-2014 2013
Tin Lacs ¥ in Lacs
Net (assets) as at the beginning of the year 0.80 -
Net expense recognized in the Statement of Profit and Loss (0.32) (0.80)
Contribution during the year - =
Net (assets) as at the end of the year 0.48 {0.80)




BOLT MEDIA LIMITED
Notes forming part of the financial statements

1] Expense Recognized in the profit and loss account (Under the head “Employees benefit expenses” )

Forthe Year |Forthe Year 2012-

2013-2014 2013

Tin Lacs Tin Lacs
Current Service Cost 1.26 0.76
Interest Cost 0.06 -
Expected Return on Plan assets = =
Actuarial losses (1.64) 0.04
Expense charged to the Statement of Profit and Loss (0.32) 0.80

v Return on Plan Assets

Forthe Year |For the Year 2012-

2013-2014 2013

Tin Lacs ¥in Lacs
Expected return on plan assets N
Actuarial gains / (losses) (1.64) 0.04
Actual return on plan assets (1.64) 0.04

v Reconciliation of defined benefits commitments

For the Year |For the Year 2012-

2013-2014 2013

Tin Lacs Tin Lacs
Commitments at beginning of the year 0.80 -
Current Service Cost 1.26 0.76
Interest Cost 0.06 -
Actuarial losses (1.64) 0.04
Benefits paid - N
Settlement cost g =
Commitments at year end 0.48 0.80

Vi Reconciliation of plan assets

Forthe Year |Forthe Year 2012-

2013-2014

2013

T in Lacs

Tin Lacs

Fair Value of plan assets at beginning of the year

Expected return on plan assets

Actuarial (losses)

Employer contribution

Benefits paid

Fair Value of plan assets at year end




BOLT MEDIA LIMITED
Notes forming part of the financial statements

Vil Experience Adjustment
For the Year |For the Year 2012-
2013-2014 2013
T in Lacs T in Lacs
On Plan liability losses (1.52) 0.04

On Plan assets gains / (losses) . R

vl Actuarial Assumptions
For the Year |For the Year 2012-
2013-2014 2013
T in Lacs T in Lacs
Mortality Table (LIC) 1994-96 1994-96
(Ultimate) (Ultimate)
Discount Rate (per annum) 8.00% 8.00%
Expected Rate of return on Plan assets (per annum)
Rate of escalation in Salary(per annum) 5.00% 5.00%

The estimates of rate of escalation in salary considered in actuarial valuation, take into account inflation, seniority, promation and other relevant factors including
supply and demand in the employment market. The above information is certified by the actuary.

18.6 Earning per share

Eamings per share is calculated by dividing the profit / (losses) attributable to equity shareholders by the weighted average number of equity shares outstanding
during the period as under -

For the Year |For the Year 2012-
2013-2014 2013

(a) (Loss)for the peried attributable to equity share holders
(% in Lacs) (93.41) (51.99)
(b) Weighted average number of equity shares outstanding during the year
(Nos.) 50,000 50,000
(c ) Earnings / (loss) per share - Basic and diluted (%) 0.00 0.00
(d) Nominal value of shares (%) 10 10

18.7 In accordance with the Accounting Standard 22 on “Accounting for Taxes on Income” (AS 22), deferred tax assets and liabilities should be recognized for all timing
differences. However, considering the present financial position and accumulated tax losses carried forward and the requirement of the AS 22 regarding
certainty/virtual certainty, the deferred tax asset is not accounted for. However, the same will be reassessed at subsequent Balance Sheet date and will be accounted
for in the year of certainty/virtual certainty in accordance with the aforesaid AS 22. As Company has taxable losses for the period, no provision for Income Tax has
been made.
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Notes forming part of the financial statements

18.8

Segment Information

The primary segment of the Company is business segment which comprises of carrying on the business of production, serials and
advertisement. As the Company operates in a single primary business segment, therefore the question of disclosing the primary
segment information does not arise.

Secondary Segment:

The Company caters to the needs of the domestic market and hence there are no other reportable geographical segments.

The Company was incorporated on November 19, 2012, The comparative prior period figures are from November 19, 2012 to March
31, 2013, hence the Current year figures are not comparable with the previous period.




BOLT MEDIA LIMITED
Notes forming part of the financial statements
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